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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF
AMAN COTTON FIBROUS LTD.

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the financial statements of AMAN COTTON FIBROUS LTD. which comprise the Statement of Financial
Position as at 30 June 2022 and Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in
Equity and Statement of Cash Flows for the year then ended 30 June 2022, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory notes.

In cur opinion, except for the effects of the matter described in the Basis for Qualified opinion section of our Report, the
accompanying financial statements of the Company give a true and fair view of the financial position of the Company as at
30 June 2022, and of its financial performance and its cash flows for the year then ended 30 June 2022 in accordance with
International Financial Reporting Standards (IFRSs}), the Company Act 1994 and other applicable laws and regulations.

Basis for Qualified Opinion

1. The Bangladesh Labor {amended) act 2013 requires the company to contribute 5% of its net profit to
WPPF. The management has ascertained the amount and made necessary provision without any payment.

We conducted our audit in accordance with tnternational Standards on Auditing [I5As). Qur responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Staternents section of our
report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

Independence and Other Ethical Responsibilities

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants {IESBA Code), Bangladesh Securities and Exchange Commission (BSEC) and we have
fulfitled our other ethical responsibilities in accordance with the IESBA Code and the Institute of Chartered Accountants of
Bangladesh {ICAB) Bye Laws.

Emphasis of Matters
1. According to PO Utilization Audit Reports as of February 2B,2021.The company has un-utilized 1PO proceeds is

Tk.717,498,337 and the Shareholders of Aman Cotton Fibrous limited was approved the revised time line for
fund utilization of IPO proceed up to 31 August 2023,
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21 As referred to Note # 8.0 in the financial statements, the Company recorded advances, deposits and
prepayments of Tk. 720,755,971 which includes advance against Land purchases of Tk. 123,337,500 and Advance
against Land Development Tk. 9,227,119 carry forwarded from several years. During the audit, no movement has
occurred against the said balances.

3. As disclosed in Note # 9 to the financial statements, Loan to sister concern shown balance of Tk, 274,006,986. The
Company carried out transactions with related parties without obtaining necessary Consent from the Bangladesh
Securities and Exchange Cormmission {BSEC). And also we could not find any documents against loan to sister
concern.

4, We draw attention to note — 35 to the financial statements where management explain the circumstances ol
various contingencies and additional claims of explains additional Income Tax Dermand from Income Tax
Authority, the uncertainties of getting judgment in favor of the company and managements position an the
same. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significant in the audit of the
financial statement for 2022, These matters were addressed in the context of the audit of the financial statement as a
whole, and in forming the auditar's opinion thereon, and we do not provide a separate opinion on these matters. For
each matter below, our description of how our audit addressed the matter in provided in that context.

We have fulfilled the responsibilities described in the auditor’s responsibilities for the audit of the financial statement
section of our report, including in relation to those matters.

Accordingly, our audit included the performance of procedures designed to respond to our assessment of the risk of
material misstatement of the financial statement, The results of our audit procedures, including the pracedures
performed to address the matters below, provide the basis for our audit opinion on the accompanying financial
statement.

Appropriateness of revenue recognition and disclosures.

At year end the Company reported total revenue of BDT 1,665,266,413. Revenue is measured net of discounts, incentives
and rebates earned by customers on the Company’s sales. Within @ number of the Company’s markets, the estimation of
discounts, incentives and rebates recognized based on sales made during the year is material and considered to be
complex and judgmental. Therefore, there is a risk of revenue being misstated as a result of faulty estimations over
discounts, incentives, rebates. There is also a risk that revenue may be overstated due to fraud through manipulation of
the discounts, incentives and rebates recognized resulting from the pressure local management may feel to achieve
performance

How our audit addresses the key audit matter

We have tested the design and operating effectiveness of key controls focusing on the following:
¢ Segragation of duties in invoice creation and modification
e  Authorization of credit terms and credit Jimits to customers
»  Approval of Price list
s Calculation of discounts, incentives and rebates;
s  Timing of revenue
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Our substantive procedures in relation to the revenue recognition comprises the fotiowing:

s  Performed substantive analytical procedure to calculated expected revenue booked.

s Obtaining supporting documentation for sales transactions recorded either side of year end as well as credit
notes issued after the year end date to determine whether revenue was recognized in the correct period;

=  Examine the sample sales transaction with source documents inclusding the credit limit, VAT, Credit notes etc.

s Performed cut off test to assure the completeness and accuracy of booking revenue in the reporting pericd and
revenue has been recognized as per policy.

s  (ritically assessing manual journals posted to revenue to identify unusual or irregutar items; and

s Finally assessed the appropriateness and presentation of disclosures against relevant accounting standards.

Impairment of Property, Plant & Equipment

Property, Plant & Fquipment {PPE} represents about 32.64% (Apprx} of the total assets of the Company which is thus a
material items to the financial statements. There is a risk whether market value of those assets could materially for
because of non-materiality and arise risk of impairment.

Management's review regarding determination of impairment involves forecasting and discounting future cash flows and
estimation of recoverable amounts which are inherently uncertain. This is one of the key judgmental areas that our audit
has concentrated on.

How our audit addresses the key audit matter

Our audit procedures included among others, considering the impairment risk associated with the following different
types of assets:
s Review the management’s assessment of impairment taking consideration of the future economic benefit of the
assets;
Review the internal control system implemented by management for safeguarding of those assets;
Tested the operating effectiveness of key controls over asset including ohserving the process of managements
year end physical;
» Tested on sample basis the physical condition of the assets whether the assets become idle, obsolesces, damage
and there is a plan to discontinue or restructure the aperation to which the assets belong;

Inventory Valuation

The company had inventory of BOT 1,827,697,536 at 30 June 2022, hela in warehouses and others, and across multiple
product lines. Inventories are carried at the lower of cost and net realizable value. As a result, the Directors apply
judgement in determining the appropriate values for siow-moving or obsalete items. Inventory is net of a provision which
is primarily driven by comparing the levet of inventory held to future projected sales.

How our audit addresses the key audit matter

We challenged the appropriateness of management's assumptions applied in calculating the value of the inventory
pravisions by:

e Evaluating the design and implementation of key inventory controls operating across the company, including
those at a sample of distribution centers, warehouses and branches;

» Attending inventory counts and reconciling the count results to the inventory listings to test the completeness of
data;

s Comparing the net realizable value, obtained through a detailed review of sales subsequent to the year-end, to
the cost price of a sample of inventories and comparison to the assaciated provision to assess whether inventory
provisions are complete;

» Reviewing the historical accuracy of inventory provisioning, and the level of inventory write-offs during the year;
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Short-term loan

At reporting date, the position of Short-Term Loan was BDT 1,233,797,907 for the Company. In other words,
approximately 58.84% of total liabilities are represented by loans for the Company Evidently, the Company is using loan to
operate the business and also, others. Loan, therefore, has been considered as key audit area.

How our audit addresses the key audit matter

We obtained an understanding, evaluated the design and tested the operational effectiveness of the Company’s key
controls over the loans. Our audit procedures included, among others, the followings:

e  Understanding and reviewing the nature or types of loans;

» Reviewing the board meeting minutes on arrangements of the loans;

&  (Obtaining the repayment schedules, loan statements and facility offer letters to review terms, debt covenants,

interest rates and other conditions associated with the loans;
= Recalculating the interest related to loans;
s  Finally, assessing the appropriateness and presentation of disclosures against relevant accounting standards,

Our procedures above did not identify any issues with regard to loans.

Information Other than the Financial Statement and Auditors Repart Thereon

Management is responsible for the ather infarmation. The other information comprises all of the information in the
annual report other than the financial statements and our auditors’ report therecn. The Annual Report is expected to be
made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing 50, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements and Internal
Controls

Management is responsible for the preparation and fair presentation of the financial statements of the Company in
accordance with International Financial Reporting Standards {IFRSs) and the Company Act 1994 and other applicable laws
and reguiations for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsibie for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Auditor’'s Responslbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with I15As
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are censidered
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material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting frem error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

+ Obtain an understanding of internat contral relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

» Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a gaing concem, (f we conclude that a material
uncertainty exists, we are required to draw attention in our auditar’s report to the related disclosures in financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based an the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities to express an opinion an the financial statemerts. We are responsible for the direction, supervision and
performance of the audit. We remain snlely responsible for our audit opinion.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicates with those charged with governess, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,
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Report on ather Legal and Regulatory Requirements
In accordance with the Companies Act, 1994, the Securities and Exchange Rules 2020, we also report that:

{i) we have obtained alf the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof;

{ii} in our opinion, proper books of account as required by law have been kept by the Company so far as it appeared
from our examination of those books:

{iin) the statement of financial position and statement of profit or loss and other cemprehensive income together
with the annexed notes dealt with by the report are in agreement with the books of account and returns;

{iv} The Expenditure incurred was for the purpose of the Company’s business.

ul Islam, FCA
Enrolment Neo. 0165
Place: Dhaka Islam Quazi Shafique & Co.
Dated: October 27, 2022 Chartered Accountants

OVC: 221026165 AS R 2258




AMAN COTTON FIBROUS LTD.

Statement of Financlal Position
As at 30 June, 2022
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BirrieEe Noies Amount in Taka
June30,2022 | | lune 30,2021
ASSETS:
Non-Current Assets : 1,841,471,723 1,896,593,072
Property, plant and equipment 1,00 1,841,471,723 1,896,593,072
Capital work in progress 4.00 -
Current Assets : 3,810,096,316 3,966,382,479
Investment in listed securities 5.00 150,000 212,000
Inventories o 65.00 1,827,697,536 1,379,263,067
Accounts ang other receivables 71.00 227,524,768 672,816,338
Advances, deposits & pre-payments 8.00 720,755,971 872,596,025
Loan to sister concern 9.00 274,006,986 279,637,617
Cash & cash equivalents 1{1.00 759,561,054 761,857,431
Total Assets 5,651,568,039 5,862,975,551
SHAREHOLDERS' EQUITY & LIABILITIES:
Sharehalders’ Equity : 3,542,811,677 3,501,128,779
Share capital 11.00 1,008,333,330 1,008,333,330
Share premium 12.00 575,347,984 575,347,984
Retained eamings 13.00 1,693,726,075 1,651,087,377
Available for sale reserve 14.00 22,050 77,850
Revaluation surplus 15.00 265,382,238 265,382,238
Non-Current Liabilitles : 534,354,131 565,998,469
Long term borrowings- net of current maturity 16.00 416,764,497 452,805,912
Deferred tax liability 17.00 117,589,634 113,192,557
Current Liabllities : 1,574,802,231 1,795,848,303
Short term horrowings 18.00 1,233,797,907 1,494,503,069
Long term borrowings-current maturity 19.00 108,422,471 8,454,986
Accounts payable 20.00 12,243,874 32,916,906
Liabilities for expenses & others 2100 117,657,534 110,281,660
Unclaimed Dividend & ~cunt 22.00 22,072,303 43,059,50°
Prowision for income tax 23.00 80,168,141 106,612,178
Total Liabilities & Shareholders' Equity 5.651,56E,039 5,862,975 551
NAV per share with revaluation 24.00 35.14 34.72
NAV per share without revaluation 24 .00 32.50 32.05

The accompanying notes form an integral part of this financial statements are to be read in conjunction therewith,

r

—kad) M. 2.

Signed as per annedxed report on even date.

Chairman

Com cr

| Islam, FCA
Place: Dhaka Enralement no. 0165
Date: Dctober 27, 2022 Islam Quazi $hafique & Ca.

Chartered Accountants
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AMAN COTTON FIBROUS LTD.
Statement of Profit or Loss and Other Comprehensive Income
For the year ended lune 30, 2022

. Amount in Taka
Particulars Notes
2021-2022 || 20202021

Sales 27.00 1,665,266,413 1,624,746,802
Less: Cost of Sales 28.00 {1,481,927,049) {1,296,999,507}
Gross Profit 183,339,364 327,747,295
Less: Operating Expenses: {44,550,336) (41,306,582)
Administrative Expenses 29.00 {35,604,409) (36,538,852}
selling and Distribution Expenses 30.00 (8,945,927) (4,767,730}
Operating Profit 138,789,028 286,440,713
Less: Financial Expenses 31.00 {93,077,000) (184,372,449)
Profit before Other income 45,712,028 102,068,264
Add: Non Operating Income 32.00 63,877,415 54,933,579
Profit before Contribution to WPPF 109,589,443 157,001,844
Contribution to WPPF {5,218,545) (7,476,278)
Profit before Tax 104,370,898 149,525,566
Provision far Tax: (27,959,240) (23,607,240)

Current Tax 33.00 {23,555,963] {21,844,190)

Deferred Tax 17.00 (4,403,277} [1,763,050)
Net Profit after Tax 76,411,658 125,918,326
Other Comprehensive Income (55,800) 123,338

Unrealized gain/{loss) on securities available for sale 5.01 {62,000) 137,042

Related tax 17.00 6,200 {13,705)
Total Comprehensive Income 76,355,858 125,041,664
Basic Earnings Per Share 34.01 0.76 1.25

The accompanying notes form an integral part of this financial statements are ta be read in conjunction
therewith.

Comp c Chief Financial Officer |rectur Managing m ____Chairman

Signed as per annexed report on even date.

Qu siam, F
Place : Dhaka Enrolement no. 0165
Date: October 27, 2022 Islam Quazi Shafigue & Co.

DVC: Q\Q\\ '| O 10 l (-; '_g- ﬂ S R C % 35 8 Chartered Accountants
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AMAN COTTON FIBROUS LTD.
Statement of Changes in Equity
For the Year ended June 30, 2022
Amount in Taka
particulas Share Capital Sha‘re Retamed Available For | Revaluation Total
Premium Earmings Sale Reserve Surplus
Balance as on July 01, 2021 1,008,333,330 | 575,347 984 1,651,0687,377 77,850 265,382,238 3,501,128,779
Prior Year Adjustment {3,835,293) {3,835.293)
Restated balance at July 01, 2021 1,008.333,330 | 575,347,984 1,648,15],083 77,850 265,382,238 3,497,292,485
Profit for the year 76,411,658 - - 76,411,658
Dividend Payable {20,836,666) (30,836,666)|
IPO Expenses - - .
Unrealised gain/{loss) : - - {55,800} - (55,800)
Balance a5 on Jupe 30, 2023 1,008,323,330 575,347,984 1,691,726,075 221,050 26%,382,2338 1,542 811,677
Statement of Changes in Equity
For the Year ended June 30, 2021
A mt in Taka
Share Retalned Available For | Rewvaluation
Share Ca
Ha Rl srei(apial Premium Eamings Sale Reserve Surplus o]
Batance as on July 01, 2020 1,008333320 | 575,347,984 1,554,102,384 {45,488} 265,382,238 3,403,120,448
Profit for the year - 125,918,326 - - 125,918,326
Dividend Payable {28,033,333) {28.033,333}
PO Expenses =
Unrealised gain/iloss) . - 123,338 - 123,338
Balance as on June 30, 2021 1,008,333,330 | 575,347,984 | 1651,982,377 77,850 265,382,238 3,501,128,779
_— ————— —

Ll -:(%{@
Chief Financial Officer

Ao, G
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AMAN COTTON FIBROUS LTD.
Statement of Cash Flows
For the Year ended June 30, 2022

Particulars Note Arpountin taka
0212022 | | 20202022

Cash Flows from Operating Activities :
Cash Received from Customer & Others 2,169,205,801 1,291,948,815
Cash Paid to Suppliers, Employees & Others {1,772,542,851} {1,805,858,301)
Cash Generated from Operations 397,362,950 {513,909,436)
Tax paid {65,116,789) {11,160,900)
Net Cash Generatdd from Operating Activities 332,246,161 {525,070,386)
Cash Flows fram Investing Activitles:
Acquisition of Property, Plant & Equipment {105,600} [297,103,342)
Capital Work In Progress - 284,520,078
Loan to Sister Concern 5,630,631 255,330,709
Dividend Income 10,800 2,405
FDR { increased)/ Decreased - (18,897,874)
Net Investment in shares - {10,178}
Net Cash Used in Investing Activities 5,635,831 223,841,798
Cash Flows from Financing Activities:
Increase/({Decrease} in Long Term Barrowing 63,926,070 389,426,323
Increase/{Decrease} in Short Term Borrowing (260,705,162} 114,575,279
Increase/{Decrease)in Dividend Payable {20,587,201) 732721
Interest Fxpenses (121,911,144) {233,588,268)
Nek Cash fiow From/[Used} In Financing Activities {339,677,437) 277,740,566
Mat Incraase/{Decrease) in cash and cash equivalents (1,895,445} {23,4388,022)
Cash & Cash Equivalents at the beginning including Far. Ex. gain/{loss) 761,857,431 785,435,773
Cash & Cash Equivalents at the ending of the year 759,961,986 761,947,751
Add: Unrealized foreign exchange gain/{loss) in cash & cash equivalents 932) (90,320}
Cash and Cash Equivalents at Closing including For. Ex.
ga In,"ossl 759,961, J54 751, 857,431
Net opearating cash flow per share (NQCFPS) 25.00 3.30 {5.21)

r i %
Comp Chiéf Financial Officer irector Managi r r Chairman
\

i
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AMAN COTTON FiBROUS LTD.
Notes to the Financial Statements
For the Year ended 30 June 2022
Significant information of the enterprise!

Legal for: of tha Enterprise :

Aman Cotton Fibrous Lid. was incorporated as a private Limited Company with the issuance of certificate of incorporation bearing
No-C-403 dated December 28, 2005 by the Registrar of loint Stock Companies & Firms and the Company commenced its commercial
production on November 01, 2007. Subsequently the shareholders in their Extra-ordinary Generat Meeting held on 22 April, 2012
approved conversion of status of the company from private limited to public limited comparny.

Registered and Corporate Office of the Company:

Registered office of the company is situated at Bairagirchala, Shreepur, Gazipur.
Corporate office of the company is situated at 2, Ishakha Avenue, Sector # 6, Uttara, Dhaka-1230.
Address of the Factory:
The factory of the Compary was established at Boiragirchala, Shreepur, GaZipur.

Principal Activities and nature of the business

The Principal activities and nature of the business of the company is to manufacture of high quality yarn in Bangladesh and
marketing and selling of product in the global and domestic Market.

Significant Accounting Policies:

Basis of preparation of Financial Statements:

The Financial Statement of the Company are preparad on a going concern assumption and in accordance with the Internationat
Accounting Standards [1AS) and international Financial Reporting Standards (IFRS), the Companies Act 1994, The Serurities and
Exchange rules 2020 and other laws and rules applicable in Bangtadesh.

Accounting Conventlon

The Financial Statements have been prepared on the Basis of historical cost Basis except land & tand develapment {which have been
stated at current cost), monetary assets at realisable value and Investment in listed Securities are cairied at fair value Based on the
year ended quoted price,

Date of authorisation :
The Board of Directars of Aman Cotton Fibrous Ltd. approved this financial Statements on October 27, 2022,

Reporting Period :

The Financial Stataments of the Company cover one Financial year from 01 luly, 2021 to 30 June, 2022,

Statement of Cash Flows:

Statement of Cash Flows have been peepared in accordance with 145 7 " Slatement of Cash Flows " and the cash flow from the
operating activities are shown under direct method as prescribed.

Recognition of Property, Plant & Equipment and Depreciation:

In accordance with the International Accounting Standand adopted by The institute of Chartered Accountants of Bangladesh [ICAB)
as 1A5 16 "Property, Plant and £quipment” have been accounted for at cost less accumulated depreciatien except land and land
development. Cost includes expenditure that is directly attributed ta the acquisition of the items. Depreciation is charged in addition
to fired assets when it is available for use. Depreciation on all Property, Plant & Equipment have been a,piled on Reducing Balance
methed as per decision of the Board at the following rata :

Land & Land Oevelopment ¥

Puilcing & Cvil Construction 25%
Plant & Machinery 15%
Electrical Installation 10%
Electrical Equipment 10%
Gas Line Installation 10%
Fire Equiprnant 15%
Vehicle X%
Office Equipmant 10%
Computer & 1T Equipment 20%
Furniture & Fixture 10%

Depreciation has been allocated @ 95% for manufacturing and 5% far non manufacturing expenditure.
Revaluation of assets : The company has revaluated its Land on 15 may, 2013 and incorporated the revaluation surplus in tha
Financial Statement accardingly and shown in note # 15.00

impairment :

Anp:sset is impaired when (ts carrying armount exceeds its recoverable amount. The company assesses at each reporting date
whether there is any indication that an asset may be impaired. IF any such indication evits, the company estimates the recoverable
amount of the asset. The recoverable amount of an asset is the higher of its fair value less cost to sell and its value in use. Larrying
amount of the assets is raduced to ifs recoverable amount by recognizing an impaired loss immediately in statement of
comprehensive income unless the asset is carried at revalued amount. Any impaired loss of a revalued asset treated as a revaluation
decrease. During the period no impaired loss occurred and not recagnized in the Financiat Statements,
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Revenue Recognition:

Revenue from the salas is measured at the fair value of the consideration received or receivable. The company recopnizes revenue
when risks and rewards assoclated with ownership has been transferred to buyer, which satisfied ail the condition for the revenue
recognition as provided in IFRS-15 ‘Revenus from contract with Customers”.

Salas revenue is recognized when transactions related to sales are completed and the sales invoices are issued in favor of the buyers
and performance ohligations are satisfied.

Valuation of Current Assets:

Accounts Recelvable:

These are stated at their original invoice less provision/ write off. Management considered the entire receivable as good and is
collectable and therefore, no amount was provided for as bad debt in the current year's financial statement.

Inventories:

In compliance with the requirements of [AS 2 “Inventories”, the Inventories have baen valued at the lower of cost and net realizable
vaiue after making due allowance for any obsolete or slow moving items.

Financial Instruments:

Derivative:

Accarding to IFRS 7. " Financial Instruments : Disclosures™, the Company was not a Party to any derivative contract (financial
instruments) at the financial staternent date, such as forward exchange contracts, currency swap agreement or contract ta hedge
currency exposure related to import of capital machinery to be leased to lessees in future.

Non-Derivative:
Non-derivative finandial instruments comprise of accounts and other receivable, borrowings and other payables and are shown at
transaction cost as per 1AS 39 "Financial Instruments: Recognition ang Measurement”.

Currency of Reporting and Foreign currency transactions:

Owrrency of Reporting
The financial statament of the Company has been prepared in the Bangladesh Taka {BDT).

Forelgn Currency Transactions

Transactions in foreign currencias are converted into equivalent Taka applying the rate ruling at the date of such transactions as per
1A45-21 " The Effect of Changes in Forelgn Exchange Rates".

Long Term Sorrowings:
Long term 1labilities comprises the amount borrowed fram the bank and other Finarcial Institutions for the long pariod of time and
shown in the accounts at transaction cost as per 1AS 39 “Financial Instruments: Recognition and Measurement"

Contingant Liabilitins:

Contingent Liabilities are thosa which arise due to the past event which shall be settled in the future on the occurrence ar non
occumence of some uncertain event, cost of which can be measured reliably as per ¥S-37 * Provision, Contingent Liabilities and
Contingent Assets”. In the year under review there is no such contingent liabilities as well as no commitment is made , to be settled
in the future.

Tuation:

Current T

Current tax has been made at the rate of 15% as prescribed in the Finance Act, 2022 on the accounting profit made by the Company
making some adjustment with the profit as per [TQ 1984 in compliance with 1AS-12 "Income Taxes".

Deferred Tax

Deferrad tax liabilitles are the amount of income taxes payable in future years in respect of taxable temporary differences. Deferred
tax assets are the amount of income taxes recoverable in future years in respect of deductible temperary differences. Deferred tax
assets and liabilities are recognized for the future tax conseguences of timing differences arising between the carrying values of
assets, ligbilities, income and expenditure and their respective tax Bases. Deferred tax assets and liabilities are measured using tax
rates and tax laws that have been enacted or subsequently enacted at the reporting date. The impact on the account of changes in
the deferred tax assets and liabilities for the year ended June 30, 2022 has been recognized in the statement of comprehensive
income as per IAS-12 "Income Taxes".

Employee Benefits:

The Company is operating Workers Profit Participation Fund {WPPF} according to Bangladesh Labour Law 2006 and Bangladesh labor
{ Amendment } Act 2013 are acounted for securing benefits to the employeas in accordance with the provision of International
Accounting Standard (IAS) 19, * Employee Benefit”. The company pays two festival bonuses to all employees in every year.
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Borrowing Cost:

The borrowing cost is capitalized unless active developments of related assets are interrupted or cease when the borrowing cost
directly transferred to the profit and loss account as per 145-23 * Borrowing Cost",

Earmning Per Share:

The Company calculates Earning Per Share {EPS) in accordance with 185-33 " Earning Per Share" which has been shown on the face of
the Statement of Profit or Loss and other Comprehensive Income and details are shown in Note-34.01

Basle Eamings Per Share

This represents earnings for the year attributable to ordinary shareholders. As there was no preference dividend, minority interest
or exira of ordinary items, the net profit after tax for the year has been ronsidered as fully attributable to the ordinary sharvehalders.

s, Mo, Particulars

{a) Earnings attributable ta the omry shareholders
(b} Weighted Average Mumber of Shares

{c) Earning Per Share

Weighted average number of ordinary shares outstanding during the year:

This represents the number of ordinary shares outstanding at the beginning of the year plus the number of shares issued during the
year multiplied by a time weighted factor is the number of months the specific shares is outstanding as a proportion of the total
number of months in the year.

Diluted earnings per share:
Na diluted earnings per share is required to be calculated for the period as there was no scope for dilution during the year.

Information sbout business segments:

As per IFRS B "Operating Segment”, this is a distinguishabte component of 3 company that is engaged in providing an individual
product or service or a group of related product or service and that is subject to risk and return that are different from those of
other business segment. During tha year under review the company had no operational segment either business or geographical
segments.

Appication of International Accounting Standards {LASs) and International Financial Reporting Standards(IFRS) :
The Financia! Statements have heen prepared in compliance with requirernent of A4S and BFRS as adopted by The Institute of
Chartered Accountants of Bangladesh {ICAB} and applicable in Bangladesh, The following 1ASs and IFRS are applicable for the
financial statements for the period under review :

145-1 Presentation of Financial Statements

IAS-2 inventories

1A5-7 Statement of Cash Flows

1AS- B  Accounting Policies, Changes in Accounting Estimates and Errors

1AS- 10 Events after the Reporting Period

IAS-12 Income Taxas

iAS- 16 Property, Plant and Equipment

185- 21 The effects of changes in Foreign Exchange Rate

1AS- 23 Borrowing Cost

1AS- 24 Related Party Disclosure

1A5- 32 Financial Instruments Presentation

I1AS- 33 Earning Per Share (EPS)

1AS- 37 Provisions, Cantingent Liabilities and Contingent Assets

JFAS-7 Financial Instruments : Disclosures

IFAS-9 Financial Instruments

IFRS- 13 Fair Value Measurement

IFRS- 15 Revenue from Contract with Customers

Responsibility for preparation and prasentation of Ainandal statements:

The €ompany's management and the Board of Directors are responsible for the preparation and presentation of Financial
Statements as per section 183 of the companies Act 1994,

Components of the Financial Statements:

Following are tha components of the financial statements

a) Statement of Financial Position as at June 30, 2022

b} Statement of Profit or Loss and Other Comprehensive Income for the year ended lune 30, 2022

t] Statement of Changes in Equity for the year ended lure 30, 2022

d) Statement of Cash Flows for the year ended June 30, 2022

) Explanatory notes to the financial statements.




2.22

Islam Quazi Shafique & Co.
Charlered Accountants

Comparative:

Comparative information have been distlosed in respect of the previous year for all numerical information in the finandial
statements including narrative and descriptive information when it is relevant for understanding of the current year’s financial
statements.

Previous year's figure has been re-arranged and restated whenever considered necessary to ensure comparability with the current
year's presentation as per }AS-8 “Accounting Policies, Changes in Accounting Estimates and Errars”.
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Amount in Taka

5L No, Particulars —_—
Jume 30,2022 {une 30,2021
3.00 Property, Plant and Equipment:
Land & Land Development 478,046,073 478,045,073
Building & Civil Construction 1,226,953.329 1,258,413,671
Plant & Machinery 127,B43 873 150,404 557
Electrical Installation 4,086,191 4,540,212
Edectrical Equipment 1,224,962 1,361,069
Gas Line Instalation 517,440 574,933
Fire Equipment 113,363 133368
Vehide 1,191,919 1,739,899
Office Equipment 191,972 213,302
Computer & 1T Equipment 334,628 312,685
Furniture & Fiure 767,973 853,303
1,841,471,723 1,896,593,072
301 Movemant of Fixed Assets
Fhued Assets at cost
Opening Balance 3,314,621,400 3,01F,918,058
Add: Addition during the year 105,600 297,103,342
Closing Balance 3,314,127,000 3,314,021,400
Less: dccumulated Deprecation [1,472,655,277) {1,417, 428,328}
Written Down Value (WDV} 1,841,471,723 1,896,593,072
Detalls pleass s Anneuurae-'A’
4.00 Movemen! in Capital Work tn Progress
Wew Factory Building is being constructed on 316.25 OCM Land at Sreepur, Dist-Gazlpur, ta produce specdialized yarn to fulfili the market
demand. This s made up 2s under:
Opening balancy 284,520,078
Worker's Dormitories 5,725,228
Staff Quarter 6,735,336
Total 296,980,642
Transferred to fixed assets {286,980 642
Closing hakance =
5.00 Investment in Ustad Securities
This represents investment in listed shares
Market Value of Securities 150,000 212,000
150,000 212,0€0
Detail descriptions of the securities are as under,
Unrealised
Namae of the Securithes Quantity Cost Value {Th) Market Valum (Th) Gain/{
CAPMIBBLMF 10.000 125,500 150,000 86,500
“1o,000 125,500 150,000 86,500
Details of Margin loan against purchase of listed companies share have been shown in note no - 14.
5.01 Unrealizred Galn f {Loss) during the year:
Unrealized Gain £ {Loss) as per Current Year Portfolie Statement 24,500 86,500
Unrealized Galn / {Lbss) as par Last Year Portfalia Statement 86,500 150,543
Linrealized Galn § {Loss) durlng the year {62,000} 137,043
6.00 Imventories:
Finished Gaods 601 873,430,210 327,612.458
Warking-in-pracess 602 31,106,404 45,264,051
Raw Materials 6.03 B8, 581,802 956,375,431
Packing Materials B.04 1,563,367 4,205,340
Other Materials 605 53,015,754 44,804,777
1,817,607,536 1,379,263 067
6.01 Finished Goods ©
Value iInTaka-
Carded £21,791,739 115,829,678
Combed 351,638,411 211,782,791
873,436,210 327612469
Quantity in MT-
Carded 1,711 507
Combad e s 1,056 819
2,767 1,326
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Amount in Taka

5L No. Particulars -
tune 30,2022 || June 30,2021
6.02 Waorking-In-process
Value inTaka-
Carded 25,271 473 21,880411
Combed 5,832,931 24,383,639
31,106,404 45,264,051
Quantity in MT-
Carded 83 97
Combed 18 0%
100 192
6.03 Raw Materlals :
Value inTaka-
Raw Cattan 868,581,802 956,376,431
B&8,501,802 956,376431
Cluantity in MT-
Raw Cotton 4,501 6,078
4,501 8,078
6.04 Packing Materials :
Value inTaka-
COOME 56,571 1,743,188
Paly Bag 612,696 1,025,635
WPP Bag 189,566 959,296
Sticker 504,534 472219
1,563,367 4,205,344
Quantity in Pes & Kgs-
CONE {pes.} 18,353 645622
Poly Bagikg ) 3,442 5,762
WPP Bag (Kg.) 17,185 36,896
Sticker {pes ) 2,804,406 4,772,193
6.05 Other Matarlals
Value inTaka-
Spare Parts 53,015,754 44,804,777
53,015,754 44,804,777
7.00 Accounts and Othar Racaivables:
Accounts Receivables { Notes-7.01) 55,840,950 529,966,664
Other Recelvables { Notes-7.02) 171,683,818 142,849,674
227,524,768 572,516,338
7.01 Accourrts Recehvable :
Dpening Balance £29,565,564 179,824,908
Add: Sales during the year 1,665, 266,413 1,624,746,802
Available for eollectlon 2,195,233,078 1,804,571,711
Less: Realizedfadjustment during the year (2,143,911,857) [1,279,604,732}
51,321,221 524,966,979
Add: Translated Foreign Exchange Gain/{Loss) {Note-31.02} 4,519,729 4,999,686
55,840,950 529,966,664
There is no related party transaction except transaction with Aman Tex Ltd. Detalls of Related party transactions have been shown in note - 35.
7.0 Other Recelvables:
Opening Balance 142,849,674 89,437,585
Add- During the vear 28,834,144 53412079
interest Receivabhe from Sister Concern 171,643,815 142,848,674
7.03 Disclosure as pes Schedule-XI, Part -}, of The Companles Act, 1993
Maturity less than & months £5,840,950 529 966,664
Maturity mare than & months 171,683,818 142,845,674
217,524,768 672,816,338
Debts considered Good & Secured 55,840,950 £2D,966,664
Dabts cons/derad Good without security $
Dabts considersd doubtful & bad .
Debes due by diwectors or other officers & staffs 171,683,818 142,849,674
Debts due from companies under same management £ .
Maxicnum debt due by directors or officers & staffs at any time R |

Al the detits are considered good as it has hean made through letter of credit.
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SLNo. Particulars Amount in Taks
= lune 30,2022 June 30,2021
A.00 Advances, Deposits & fre-Payments :
This is made-up as follows:
a) Advance-
Advance against Incame tax (Note: 8.01) 49,980,458 34,853,669
advance against Purchases 312,697,656 195,108,542
Advance against Land Purchase 123,337,500 123,337,500
Advance against Land Davelopment 9227119 5227118
Advance agalnst L/C Margin 203,194,707 488,866,791
Advance to Employee 840,211 255,334
Advance against Loan installment 2,288,130 2,288,130
Advance against CEF agency & Others 910,070 368,860
702,475,891 §54,315,945
) Security Deposlts-
Mymensingh PBS5-2 for Electricity Connection 746,250 746,250
BTCL for T & T Line Connection 18,000 18,000
Titas Gas T & D Co.ltd. for Gas Connection 6,320,415 £,320415
Bank Guarantee for Titas Gas Connection 11,195,415 11,195,415
14,280,080 14,280,080
720,755,971 872,596,025
.01 Advance income tax:
Opening balkance 34,863,669 23,702,769
TD5 on export grocesds reaksation & interest 10,780,480 6,421,762
TOS on FDR Interest Income 3,454,401 3,550,283
TO4 on Cars 401,000 1,188,855
TDS on import 450,909
Closing balanca 49,980,455 34,863,669
201.A Disclosure s pas Schedule-Xi, Part -, of The Compandes Act, 1994
Maturity less than 6 months 702,475,891 854,315,945
Maturity mare than 6 months 18,280,080 18,280,080
720,755,971 £72,596,025
Advanee, deposhts & prepayments considered good & secured 720,755,571 E72 5060125
Advance, deposit & prepay ts considered Goad without security
Advance, deposit & prepayments considered doubtful & bad
Advance, deposit & prepayments dug by directors or other officers & staffs
Advance, depasit & prepay ts due from companies under same management
Manimum advance due by directors or officers & staffs at any time
720,755,971 872,596,025
8.0L.B  Advance agalnst Land Purchase:
Advance against land purchase { Land value for Tk. 67,062,500 & subsequent land development far Tk, 56,275,000) at Sreepur, Gazlpur tetal
amount of Tk 12,33,37,500
9.00 Loan to Skster Concermn
Temporary loan has been
Aman Cement Mills Unit 2 Ltd 123,810,985 {11,454,430)
Aman Jute Fibrous Ltd 79,615,000 79,615,000
Anwara Mannan Textite Mills Ltd 86,762,736 183,928,500
Aman Feed Ltd, {1,500.000) {1,500,000)
Amzn Cobd Storage Lid 37,045,000 37,045,000
Akin Carrier Ltd (104,785,537} {116,506,668}
Aman Food Limited. 26,578,411 0,785,161
Aman Tex Ltd, 56,441,352 &8,174.654
islarn Brothers & Co. {29,960,970} -
274,006,986 279,537,617
10.00 Cash and Cash Equlvalents
This is made-up as follows:
Cash in hand 1,170,580 1814777
Cash at Banks 10,01 24 002,474 24,057,653
FDR 10,02 734,788,000 735,965,000
759,961,054 761,857,431
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’ 5L No. Particulars ] Amount in Taka
| June 30,2022 || lune 30,2021
10.01 Details Break-up of cash at Bank Is as follows :
18EL, Ramna Branch- MDA X1501572500010007 235,743 10,174,238
1BBL, Pakan Br, 20502060100143306 2,808 3,521
EXIM Bank Ltd. Mawna Br. 11100005232 /0948 3,214 4,24%
£XIM Bank Ltd. Rajuk Br. 1311100014172 8,574 9,264
18BL, Uttara Br. 20502070100324409 24,702 29,754
1BBL, Mawna Br 205071960100017012 48,783 £5,811
(BBL, Ramna Br, 20501570100217900 1,006,080 100,665
Prime Bank Ltd, Utrara Br. 12511060018178 1,256,598 1,740,088
186Y, Ramna Branch - M5SKD 20501570900005114 521,052 514,050
k Ltd. j
ONE Bank Ltd ., Motijheel 0200200180003
Branch, 171,520 139,314
Shahjalal Islami Bank Ltd, Dhaka y
15
Main Br., 40011100015366 16,540 16,804
B?nkAsua , Uttara Br. Islamic 50101000167
wing 4,155 4,845
Bank Al Falah Ltd, Dhaka 12040623 29,254 30,174
IBBL , Ramna, Dhaka FCAD ORG  20501572800000211
646,237 79,164
IBBL , Ramna, Dhaka FCAD
2050157210010003
EORQ 91,688 135,992
Puball Bank, Principal 8, 155590143153 59,955 61,105
Woori Bank, Uttara Branch 364001252 14,683 14,683
Meghna Bank Lid, Uttara 1112111 1
Branch 193,759 129,992
Meghna Bank Ltd, Uttara
11017600000007
Beanch {USD) o1 79,175 4,827,709
I
Commercial Bank of Ceylon, 1806011188
Lirtara Br 3,081,516 719,807
Al aratab islami Bank Ltd ,
171020069
Uttara Br 515 11,975,386 2,689
City Bank itd, Principal Sranch 2921399871001 2,456,242 2,456,242
Cley Bank Ltd, Principal Branch { £121399871001
usD) 210,551 194,761
City Bank Ltd, Principal Branch {
2
EURO} 5121399871002 5595 5.595
Standard Bank Limited
233011854
{Principai Br} -2
First Securily lslami Bank Litd 10111100029143 3,096 4,363
Agrani Bank fimited 200017011845 1,725,550 2,463 BS55
— - I TV
10.02 Fixed Depostt: 734,783,000 735,985,000
Meghna Bank FDR A/C; 111225300000792
FDR 116,724,776
Add: Interest received - 2.042.,584
svailable for collectian - 118,767 460
Less: TDS - {204,268}
Less: Excise duty {40,000}

Less: Closed down by encashment
Closing Balance

Maghna Bank FOR AfC: 111225300000385
Opening Balance

Add:

Add: Interest received

Auailable for collection

Less: TDS

{ess: Excise duty

Less:

Closing Balance

18

(118,523,192)

207,349,431

3,620,615

P 210,978,046
: (362,852)
[40,000)

{210.575,185)
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SL Mo, Particulars Amount in Taka

June 30,2022 || June 30,2021
Maghna Bank FDR A/C: 111225300000395
Opening Balance 74,229,150
Add:
Add; Interest received - 1,299,010
Avaliable for collection 75,528 161
Less: TDS (12&901]
Less: Excise duty {40,000}
. {75,358,259.5)
Closing Balance 2
Al Arafab MTDR AJC: 0171310102322
Opening Salance 154,000,000 156,579,516
Add: .
Add- Interest received 5,621,441 12,016,634
Available for collection 155,621,441 168,598,150
Less: TDS {562,134 {1,201,863)
Less: Excise duty {40,000) {40,000}
Less: interest Transferred to CO AS/C {5,019,257) {17,356,287}
Closing Balance 154,000,200 150,000,000
Commerclal bank of Cylon FDR A/C: 380600010320
Opening Balance 200,900,000 200,000,000
Add:
Add: Interast received 6,436,944 9,863,889
Available for collection 20,436,944 209,861 A9
Less: TDS {643,6594) [986,389)
Less: Excise duty .
Less: Transferred to €O A/C {5,793,250) {8,877,500]
Clasing Balance 200,000,000 200,000,000
Firse securlty Islami bank FDR A/C: 010124300113217
Opening Balance 203,150,000 200,000,000
Add: Interest received 11,992,432 3,500,000
Avallable for collection 215,142,432 203,500,000
Less: TDS §1,199,243) {350,000)
Less: Exclse duty {40,000] .
Less: Transferred to CD AJC {11,383,189) -
Closing Balance 202 520,000 203,150,000
Flrst security Idlami bank FOR AfSC: 01012430011321R
Opening Bafance 111,732,500 110,000,000
Add: Interest receved 5,595 838 1,925,000
Available for collection 118,328,338 111,925,000
Less: TDS (659,584) {192,500}
Less: Excise duty {40,000) =
Less: Transferrad bo CD A/C I_E,! 42,754) 2
Clasing Balanca 111,386,000 111,732,500
First security Islami hank FDA AJC: 010124300113233
Opening Balance 71,102,500 0,000,000
Add: Interest receved 4,157,351 1,225,000
Avallable for collection 75,299,851 71,215,000
Less: TDS {419,735} {122,500)
Less: Excise duty {40,000) -
Less: Transfersed to CO AfC (3,958,115} *
Clasing Balance 70,882,000 71,102,500

11.00 Share Capital - Paid up -

Share Capital represents the followings:
Authorized:
200,000,000 Ordinary Shares of Taka 10 each. 2.,000,000,000 2,000,000,000
Issued subscribed and fully paid up capital:
&0,000,000 Ordinary shares of Taka 10 each. 800,000,000 £00,000,000
2.03,33,333 Ordinary Shares of Taka 10 each through Initial Public Opering 208,333,330 Mg, 333,330

T

1,008,333,330
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Amount tn Taka

51 No. Particulars
June 30,2022 || lune 30,2021
11.01 Share Holdlng Position :
Particulars of share holders and their share holding position is as under:
Name of the Sharehaiders Numibor pEaRares % Amount in Taka
30June, 2022 | 30 June, 2021 June 30,2022 || June 30,2021
Md. Rafiqul Islam 15,600,000 15,500,000 15.47™% 156,000,000 156,000,000
Md. Sholiqul kslam 15,600,000 15,600,000 15.47% 156,000,000 156,000,000
Md. Toufiqul Islam 15,600,000 15,600,000 15 47% 155,000,000 156,000,000
Md. Torigul tslam 22,800,000 22,800,000 2261% 228,000,000 228,000,000
Aman Seed Storage Ltd, 3,200,000 3,200,000 314 32,000,000 32,000,000
Ms, Mukta Islam 3,600,000 3,600,000 3.57% 36,000,000 36,000,000
Ms, Sajeda klsm 3,600,000 3,600,000 357% 36,000,000 36,000,000
Eligible investar 12,500,000 12,500,000 12.40% 125,000,000 125,000,000
General Public * 8,333,333 8,333,333 8.26% B3,333,330 83,333,330
100,833,333 100,833,333 1008 1,008,333,330 1,008,333,330
11.02 Olassification of shares by holdining -
Stabs by Number of Shares Number of Shareholders No.of Shares
30 June, 2022 30 June, 2022 | | [l Holdimg%
Less than 500 3890 748,145 0.74%
From 501 to 5,000 1700 2,230,950 2.21%
From 5,002 to 10,000 450 4 605 743 4.5M
From 10,001 to 20,000 310 3,385,234 3.36%
From 20,001 to 30,000 25 1,901,136 1.8%%
From 30,001 to 40,000 15 1,341,825 1.33%
From 40,001 to 50,000 11 506,047 0.50%
From 50,001 to 1,00,000 10 2,043,612 2.03%
From 1,00,001 61,000,000 16 4,070,641 4.04%
Above 1,000,000 [} 80,000,000 79.34%
6435 100,833,333 17 100% 1
12.00 Shase premium :
Eligible investors 376,000,000 375,000,000
General Public 216,666,653 216,666,658
PO Expenses {16,318,574] {16,318.674)
575,347,984 575,347,984
13.00 Ratalned Earvings :
Opening Balance 1,651,987,377 1,554,102,384
Lass: Prior Year Adjustment {3.836,293) -
Add: Net profit after Tax during the year 75.411,558 125918326
Lets: Dividens ' ayable {30,836,666) (2B,G25,333)
|PQ Expenses 3 :
1.593,726,075 1,651,987377
14.00 Availablz for sale reserve :
Dpaning balance 86,500 {50,543)
Add. Addition during the year 62,000) 137,043
24,500 86,500
Adjustment for deferred tax on fair value of share {2,450} {8.E50)
22,050 T7.A50
15.00 Revaluation surphus :

Revaluation surplus made on Land and Land Development in the year 2013 by the approved enlisted vatuer S.H Khan & Co. Chartered
Arcecuniants. Details are shown as follows -

Eair Valua/Market Value
Boock Value
Revatuation surplus

Ad]ustrment for deferred tax on revalued assets

464,338,000 454,338,000
185,025,622 185,025,622
279,312,378 279,212,378
{13,930,140) {13,930,140)
265,382,238 265,382,238

Adjustment for deferred tax on revaluation surglus of land has been catculated @ 3% on fair value or market value as per section 53H af the

Income Tax ODrdinance 1984,

Name of the Yaluer : 5.4, KHAN & CO. Chartersd Accountants, Address: ftaz Bhaban [ 1st floor), 29 Dilkusha CfA, Dthaka-1000. Date af

Revaluation: 15 May, 2013
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rSL No. Particulars —J Amoare:in Taka
June 30,2022 [ [ june 30,2021
16.00 {ong Tarm Borrowings - Net of Current Maturity «
This reprasents amount payable ta Unian Capitat Limited and Meghna Bank Limited
15.01 Union Capltal Umited
This is made up as fallaws:
Opening Balance 71,207,506 71,834,575
Add, Addition made during the year
Add: Interest Charged during the year L 10,638,536 4,472,931
81,846,042 41,307,506
Less: Payment made during the year 112,690,000} {10,100,000)
Closing Balance at 30 June 65,246,042 71,207,506
Legs: Cuprent maturity transferred to current Liability {38 836,180} 12,932,875)
Balance after current maturity 30,409,362 68,274,631
16.02 Megna Bank Umited
This & made up as follows:
Opening Balance 19¢,053,392 382,119,505
Add: Addition During the Year 108,914,215
Add; Loan deal structuring Fees 4,394 271
Add, Interest Charged during the year 42,123,319 3,548,616
541,000,926 390,053,392
ess, Payment made during the year {85, 150,000} -
Closing Balance at 30 Jjune 455,940,926 390,053,192
Less: Current maturity transferred to current Liability {69,586,291) {5,522,111)
Balance after current maturity 186,354 635 384,531,261
Total Balance after Currant Maturity at June 30 416,764 497 452,805,912
16.03 Hame of Bank Nature Limit Tenurg Interest rate (%) Secutity
Union Capital Ltd, 73 Sonargaon TermFinance 100,000,000 T e N T !
Aoad, Dhaka
Short term ta Term
Meghna Bank Ltd Ipan thraugh 1st time 84 Months 9%
reschedulernant
17.00 Deferred Tax :
As at 30 June 2022 Carrying amount Tax hase Msicalile) deshictiBle: EmpacaryErEnas
lune30,2022 || fune3o, 2021
Frr.ipemr, plant & equipments except land at cost 1,363,425,650 678,403,759 685,021,891 654,327,734
Acrounts receivables 55,840,950 51,321,221 4,519,729 4,559,686
Cash & cash Equivalents 1,033,246 1,034,178 {931} {90,320}
investment in listed securities 150,000 125,500 24,500 26,500
Revaluation surplus-PPE-1and A6, 538, 000 185,025,622 279,312,378 279,312,373
Total taxable temporary difference [ 13s4787816] | 915910,280 | 968,877,567 938,635,977
Tax or husiness income 15% 15%
Regular tax 1] 23%
Tax on capital gain of share 10% 10%
Tax an capital gatn on land 3% 3%
Closing deferred tax llabilitles/{assets)-at cost 103,657,044 90,253,767
Closing deferred tax liabilities/{assets)-at fair value of securitias 2,450 8,650
Closing deferred tax Kabilities/(assets)-at revaluation 13,530,140 13,930,140
Total chring deferred tax liabilities/{assets) 117,589,624 113,192,557
Opening deferrad tax NabHitbes/[assets)-at cost 99,253,767 57,490,717
Openlng deferred tax llabilltes/(assats}-at fair value of sacurities 8,650 {5,055)
Opening deferred taz liabilities/{assets}-al revaluation 13,930,140 13,930,140
Total opening deferrad tax |labliities/ (assets) 113,192,557 111,415,802
Deferred tax expense/iincome)-at cost 4,403,277 1,763,050
Deferred tax expensef|income}-at tair value 15,200} 13,705
Deferred tax expensefiincomel}-at revahation : =
Total deferred tan expensa/{income) 4,397,077 1,776,755




Islam Quazi Shafique & Co

5L No. Partleuiars

Amount in Taka

June 30,2022

June 30,2021

18.00 Short Term Bosrowings

The follewing represents loan sanctloned by the islami Bank Bangladesh Ltd, Ramna Branch, Dhaka, Maghna Bank Ltd, Uttara Branch, Dhaka
and Standard Bank Ltd, Principal Branch, Dhaka to provide working capital of the ecompany which is fully secured by hypolhecation of

nventory

Short Term Loan from Varlous banks repr LTR, EDF , Mudaraba, CC etc

|skami Bank Ltd 1,031,033.613 1,334,673,391

Meghna Bank Ltd 144,145,142 114,802,455

Standard Bank Ltd 23 045,858 20,185 574

Agrani Bank Ltd 35,601,500 24,859,500

MWargin loan for purchase of {28,206} {17,856)

Total Balance 1,233,797,907 1,494,503,069
18.01 Details of the sanction are as under .

Name of Bank Nature Sanction Limit Tenure Interest rate Security
BAI
i f .
:'a'“' B;""D?;": adeshltd |\ uRABAHA/TRIMPI/ 700,000,000 | | Below one vear 9%
amna Br, a MDE/MFCI
Standard Bﬂ]kl.td.. Principal CC-Hypo 20,000,000 Below one year 9% Inventory
Branch, Motijheel
Hypothecation
LTR
Meghna Bank Ltd, Littara
500,006,000

Branch EDF/UPAS Belowicge year 7
19.00 Long Term Bormowings - Current Maturity (Note-16.02) 108,422,471 8,454,986
I0.00 Accounts Payable :

Opening Balance 32,936,906 11,689,713

Add: Purchased & advanced during the year 1,442,713,763 1,631,792,486

Avattable for payment 1,475,650,670 1,643,482,199

Less; Payment made during the year {1,463,406,796) {1,610,545,292)

Balance as on June 30 12,243,874 32,536,906

There Is no related party transaction except Aman Packaging Ltd and Aman Packaging & Accessories Lid. for Packing Material Purchase. Detan

have been shown In nate no - 35.
21.00 Liahilities for Expenses & Othars :
Gas Bl
Provision for Salary, Allowasnce & Festival Bonus
Remuneration Payable
WPPF Payable
TD5 & VAT Payable
Audit & Professlonal fees Payable
Electricity
Office Rent
Board Mesting Fee Payable
IPC Fund { Refundable)
Excess Mabile Bil
Transport expense
Liabifities for C & F costs
Liabitties for Membership Fees
Medla
Others

Interest expense pavable { as per BRPD circular-17, dt 10.06.20)

insurance & others

Undlaimed Dividend Account

Opening Balance
add: Cash dividend declared during the perlod
Less: Paid during the pericd

22

17,706,544 19,007,003
14,598,054 10,155,693
- 00,000
61,549,104 76,730,559
559,365 4,382,062
207,000 105,000
7,978 7,078
75,000 1,725,689
302,750 212,750
1,258,443 1,343,145
1427 :
3,402,476 3,840,875
(1,939,829 {3,944,016)
: 240,000
118,992 .
(3,896,655) {6,845,830)
2,486,740 2,486,740
459,144 421,807
117,697,534 110,261,660
43,059,504 35,732,273
7,142,332 7,327,131
{48,129,533) -
22,072,303 43,059,504




lstam Quazi Shafque & Co
Chartered Accountants

Amount in Taka

SL No. Partleudars el
June 30,2022 | | June 30,2021
23.00 Proviston for tax :
Dpening Balance 106,612,178 84,767,988
Add -Priowision for the year 23,555,963 21,844,190
Total Liability 130,168,141 106,612,178
Less: Adjustment during the year (50,000,000} -
Total Tax Lisblity 80,168,141 106,612,178
24.00 Nat Assat Value (KAY] :
NAV per share with revaluation:
Shareholders' Equity imcluding revaluation surplus 3,542,811,677 1,501,128,779
Number of ordinary shares gutstanding 100,833,333 100,833 332
Net Asset Value {NAV] per Shase 35.14 34.72
NAY par share without revalustlon :
Shareholders' Equity excluding revaluation surplus 3,277,429 439 3,235,746,541
Mumber of ordinary shares cutstanding 100,833,333 100,833,333
Nel Asset Valus {NAV) per Share 22.50 12.09
Par Value of Share 10.00 10.00
25.00 WNet Operating Cash Flow Per Share |NOCFPS):
Het Cash Generated from Operating Activities 232,246,161 {525,070, 3886)
Number of ordinary shares cutstanding 100,833,333 100,833,333
Net Operating Cash Flow Per Share (NOCFPS) 3.30 {5.21)
26.00 Statement of Cash Flows :

Statement of Cash Flows have been prepared in accordance with [AS 7 7 Statement of Cash Fiows " and the cash flow from the operating
acrivities are shown under direct method as prescribed. Reconciliation of net profie with cash Flows from cperating activites ©

Net profit after Tax
Depreciation

Inventaries

Arcounts & other receiable
Advance deposit prepayments
Accounts payable

Uabllicles for exp and ochers
Unchaimed Dévidend Account
Deferred tox - .

Provision fur Tax

Finance oost

Translation Gain/ [Loss) on Accounts Receivable
GainfiLoss) an import payment
Translation gain on cash
Dividend income

Income Tax Paid

WPPF

76,411,658 125,918,326
55,226,949 52,568,834
{448,434 469) {419,259 422}
445,291,571 (403,553,834}
167,058,114 {158,376,502)
(20,693,033} 11,247,154
2,197,329 10,141,389
4,403,277 LI 050
23,555,963 21,844,190
93,577,000 233,588,768
14.519,729) [#,999,636}
{1418.493) (2,174,894}
{a31) {90,220}
{10,800} {2,405}
(65,116,789} { ' 1.160,900}
5,218,545 7.476,278

332,246,161 [525,070,386)
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Particulars Amount in Taka
5L Ko. 2021-2022 || r020-2021
27.00 Sales :

Carded-Yarn 1,187,021,134 826,997,658

Combed -Yarn 478,245,279 797,749,144
1,665,266,412 1,624,746,802

Quanty in MT-

Carded-Yarn 3,740 2,702

Combed -Yarn 1,330 2,726

5,070 5,428
28,00 Costof Sales: .

Raw materials consumption [Note-28.01]) 1,691,303,789 1,245,021,978

Packing materials consumption [Note- 28.03] 15,101,350 13,498,177

Factory Overhead |Note-28.05] 308,122,271 277,401,114

Prime Cost 2,014,527,410 1,535,921,270

Dpening WIP [Note-5.02] 46,264,051 31,678,922

Closing WIP | Note-6.02] [31,106,504) 46,264,051)

Cost of proudction 2,029,685,056 1,521,336,141

Dpening finished goods [Mote-6.01] 327,612,469 102,275,835

Closing Finished goods [Note 6.01] (873,430,210} {327,612,469)

Free Sample Distribution {1,940,266)

Cost of Sales 1,481,927,049 1,295,999,5087

2801 Raw Mgteriak Consumption :

Opening Balance [Note-5.03] 956,376,431 807,071,886

Purchase during the year [Note-28.02] 1,603,508,160 1,394,326,523

Available for use 2,559,885,591 2,201,398,405

Closing Balance [Mote-6.03) (868,581,802} [956,376,431)

1,691,303,789 é:z-us,ozx.sn
28.02 Raw Materials Purchase .
Value in [Taka]
Raw Catton 1,603,509,160 1,394,326,523
1,603,509, 160 1,394,326,523

Quantity in [MT]
Raw Cottan 7,186 8,630
7,186 8,630

28.03 Packing Materials Consumiption

COpening Balance [Note-6.04] 4,205,340 4,531,931
Purchase during the year [28.04] 12,459,377 13,171,586
Available for use 16,664,716 17,703,517
Closing Balance [Nete-6.04] {1,563,367) (4,205,340}

15,101,350 13,498,177

28.04 Packing Materlals Purchase :

Value inTaka-
CONE 7,946,006 9,585,521
Poly Bag 1,272,760 794,300
WPP Bag 2,382,000 2,153,684
Sticker 589,538 354,243
Others 269,133 283,832
12,459,377 13,171,585
Quantity in Pcs & Kgs-
CONE (pcs) 2497783 3,550,193
Paly Bag(kg.} 7.150 4462
WPP Bag (Kg.) 110,500 82,834
Sticker (pes ) 1,157,275 3,542,485

24
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Particutars Amount in Taka
SL No. 20212022 || 20202021
2B.05 Factory Overhead :
Wages & allowances 61,8832 626 51,282,101
Salary and allowances 15,395,509 12,601,935
Repair & Maintenance 691,522 4,375,468
Spare Parts 53,015,754 29,869,851
Fuel & Lubricants 9,624,675 2,011,940
Chemical used 1,916,091 1,673,130
Efectricity 96,126 95,836
Gas Bill 110,633,711 115,034,896
Insurance & Qthers 59820 2,454,345
Frinting & Stationary . 428,973 177,698
Conveyance Bill - Factary 182,000 18,630
Electrical Maintenance- Accessories . 665,879
Entertalnment- Factary 312,716 312,175
Gardening/Farming Expenses 248 008 -
Medical & Welfare 12,668 -
Fire & Sefty- Accessories & Expenses - 14,800
Food allowance- Factory 619,639 1,254,822
Miscellaneous Expenses 95,769 B
Cariage Inwards 346,617 652,168
Cleaning & Sanitation Expenses [FO) 93,045 60,000
Depreciation 52,465,602 49,940,440
300,122,271 277,401,114
25.00 Administrative Expenses :
Satary and Allowances 9,456,823 11,689,246
Directors Remuneration 2,400,000 4,800,000
Board meeting fees 125,000 212,750
Office Rent 981,000 481,000
Certificate Expenses 1,056,712 565,085
Festival Bonus - HO 746,500 2,509,625
Internet Bill 24,000 54,210
Fax and Mobile Exp 56,324 62,524
Postage and Courier 132,244 31,350
Entertainment & Ifter Bill 143,031 109,406
Local Cenveyance b7,875 203,636
Stationery 200,418 281,536
Office Supplies 32,031 17,385
Gardening - 3,570
Fuel, Qil and Lubricants 1,237,195 518,975
Fees, Forms and Renewals 3,083,937 3,161,594
Misc. Expenses 288,650 10,710
Tours & Travels 599,623 532,926
Donation & Gift 194,800 =
Medical Expenses - 312
Audit Fees 172,500 172,500
Professional fees 2,483,350 1,852,650
Service Charge 49,150 -
Excise duty 328,650 310,000
Repair & Maintenance 940,810 =
Depreciation 2,761,347 2,628,444
Advertise & Publicity Expenses 6,915,419 3,486,735
AGM Expenses 231,000 571,320
Legal Expenses 396,000 1,714,440
Interest Expenses on DPS . 54,114
35,604,409 36,538,852




Islam Quazi Shafique & Co
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Amount in Taka

SL No, [FArHietars 20212022 || 2020-2021
30.00 Selling and Distribution Expenses :
Carriage Outward 36,972 59,502
Advertisement 924,805 394,135
Sample Expenses 1,940,266 5
Commercial Expenses 13,825 9,700
Delivery Expenses 121,875 145,670
L/C Advising Charges 214,830 196,050
BTMA certificate 267,710 210,960
CU certificate (TC) gt 644 =
L/C Realisation Charges 4529 978 3,576,085
Lales Commission ¥ 514,021 133 266
Import L/C Expenses - 41,762
8,945,927 4,767,730
31.00 Financial Expenses:
Financial expenses on bank & athers {(nate-31.01) 121,911,144 237,784 528
Interast charged on Loan to sister concern {25,256,644) 49,215,818}
Interest income on FDR lien credit facilities to sister concer {3,577,500) {4,196,260)
93,077,000 184,372,449
31.01 Financial expenses on bank & others
Interest on Term Loan 52,761,855 115,727,340
Interest on Short Term Loan 44,724,528 90,458,198
Bank Charges 1,218,892 3,121,476
FC Fluctuation Charges 23,205,869 {1,736,564)
Financial Charges - 16,304,413
Interest on Bill Furchase - 2,716,517
Interest on EOF Loan . 11,193,089
121,911,144 237,784,528
12.00 Non Operating Income :
This is arrived at as follows:
Interest on FDR 34,844,007 3E,502,832
Translation Gain/ [Loss} on Cash & Cash Equivalents { notes-32.02) (931} {90,320}
Misc. income 6,873,896 3,023,231
Gainf{Loss) an import payment [1,418,493} 2,174,894
Dividend Income 10,800 2,405
Transaction Gain/ (Loss) { notes-32.01) 19,045,408 9,320,852
Translation Gain/ {Loss} on Accounts Receivable { notes-32.02) 4,519,729 4 999 RE
63,877,415 54,933!57!
32.01 Transaction Foreign Exchange Gain/([Loss) upon realization :
e [ e [ | R
Accounts Receivables 2,162,960,265 2,143,911,857 19,048,408
Accounts Aeceivables 1,288,925 584 1,279,604,732 9,320,852
9,320,852
32,02 Translation Foreign Exchange Gain/ {Loss}
e S BDT as on June B Gain/{Loss} in Gain/f{Loss} in
e InUSD as per Bank| o ooy mag | BOOKSOF | oo 2021-2022) | |Taka [2020-2021)
Statement Accounts
Accaunts Receivables § 656,952.35 55,840,950 | 51,321,221 4,519,729 4,999,686
Cash & Cash Equivalents | 5 12,090.01 1,027,651 1,028,582 {931} {30,587}
Cash & Cash Equivalents | 55.47 5,595 5,595 . 267
4,518,798 4,909,365
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SL No.

Particulars

Arnount in Taka

2021-2022 ||  2020-2021

33.00 Current Tax:

34.01

34.02

315.00

Net Profit Before Tax

Accounting Depreciation

Unrealized Foreign Exchange Gain/(Loss)
Dther Income

Tax Depreciation

Taxable Business Income

A} Regular Tax :

Tax on taxable business income
Tax on other income

Tax on dividend incame

B) Minimum Tax :

{i} the minimum tax under sub-section (2); or
{ii] the minimum tax under sub-section (4.
Minimum tax

Tax liabilities {Higher of A & B}

Earnlngs Per Share :

Basic Earnings per share :

Net Profit after tax on core Business
Weighted Average No. of Shares
Basic Earnings Per Share

Dilted Earnings per share :
Profit after tax

Total existing nurnber of shares
Diluted Earnings per share

Cantingent habilities & Capital Commitments :

a) There is no claim against the company not acknowledged as debt.
bj There is no un-availed credit facilities, other than those in the normal course of business, available to the company as on

30 June, 2021

c} The Income Tax refated to the Assessment year 2012-2013, Assessment . —
2013-2014, 2014-2015, 2015-2016 & 2016-2017, 2017-2014, Year
2018-2019, 2019-2020 & 2020-2021 against the DCT Assesment | 2012-2013 2,081,524 | | Ref, file
order is under Appeal Reference with the Tax Authonity. As such | 2013-2014 23,807,652 | | Ref. file
no additional Tax provision in respect of above year has been 2014-2015 .
made in this year. 2015-2016 2,100,282

2016-2017 -

2017-2018 24,053,290

2018-2019 41,278,237

2019-2020 12,359,433

2020-2021 2,683 73R

2021-2022

2022-2023 bt g

submitted

104,370,898 149,525,566
55,226,949 52,568,884
{4,518,798) {4,909,365)

{60,777,110) {12,346,488)
(85,921,106) (65,094,044}
8,380,833 119,744,552
10,780,480 17,961,683
12,773,323 3,882,026
2,160 481
23,555,963 21,844,150
9,991,598 4,061,867
2,241,277 2,168,268
12,232,875 6,230,135
23,555,363 21,844,190
0.76 1.25
76,411,658 125,918,326
100,833,333 100,833,333
0.76 125
76,411,658 125,918,326
100,833,333 100,833,333
0.76 1.25
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Amount in Taka

SL No.

Particulars

2021-2022

2020-2021

d) Capital Commitments under the head advance against land purchase at Sreepur, Gazipur for Tk 12,33,37,500.00

represents the following:
Date of Registered
Total Advance as | | Total Advance as
Bame ol vty ] Peelpb: it on June 30, 2022 | | onJune 30, 2021
Baina

Islam Brothers 29.06.2016 8730 2775 108,275,000 108,275,000
Anwara Mannan Textile Mills Ltd 29.06.2016 8751 38.75 15,062,500 15,062,500
Total 316.25 123,337 500 123,337.500

28




36.00
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Related Party Disclosure :

The party is related to the company if the party cast significant influence over the subject matters and alse holding the
controlling power of the management affairs of the company and any transaction made during the year with the party
related therewith is termead as related party transaction as per 1A5-24 "Related Party Disclosure™. During the year under audit
related party transactions were made that which has influenced the company’s business. The details of related party
transactions during the year along with the relationship is ilustrated below in accardance of IAS 24 :

Nature of hune 30,2022 june 30, 2021
Name of the Party Relationship with the Company . Transacted amownt| Transacted amount in
transaction
in BDT BDT
Md. Rafigul Isfam MD& Shareholder coard MEeting Feg 20,000 34,500
Remuneraticn 2,400,000 4,800,000
Md. Shofigul Islam Director & Shareholder Board Meeting Fee 20,000 34,500
Md. Toufiqul 1slam Director & Shareholder Board Meeting Fee 20,000 34,500
Md.Torigul Istam Director & Shareholder Board Meeting Fee 20,000 24,500
tMd. Rabiul Hagque Nominated Director Board Meeting Fee 20,000 34,500
Md. Iftikhar-Uz-Zaman |Independent Director Board Meeting Fee 5,000 5.750
Md, Mizanur Rahman |Independent Director Board Meeting Fee 20,000 34,500
Aman Group Commeon Director Office Rent 981,000 381,000
] Sales 1,272,094,858 TA7 488,668
C Direct 272,094, ,A88,
g RgH 1, bl gl Receivables (44,350,038) 49,784,722
Aman Packaging & Common Diractor Purchase 1,272,700 596,300
Accessories Ltd Payable 2,942,145 4,663,445
Purchase 1,872 000 1,911,078
A Packaging Ltd Cammon Director e Lot
sl i ‘ Payable 2,919,236 2,247,236
Loan 86,762,736 183,928,900
jnwara Manaa Comman Director
Textile Mills Led Interest Receivable 93,279,781 B6,575,861
123,210,985 11,464,430
Aman Cement Miils Common Direcior oo L AR
unit-2 ktd Interest Receivakle 37,013,589 30,295,666
Loan 79,615,470 79,615,000
Aman Jute Fibrous Ltd Comman Director | nterest Receivabit 22,299,199 15,153,480
Loan from 1,500,000 1,500,000
pirenieedigd, ComimehiEec™ Interest Payable 530,750 395,750
Loan 37,045,000 37,045,000
Aman'Cold Stofsgedtd Common Director Interest Receivable 7,065,865 3,732,815
Loan from 104,785,527 116,906,665
Akin Carrier Ltd Commen Director Interr_-st‘Payablej 20,386,619 10,660,857
{Receivable}
Loan 26,578,411 20,785,161
Amin Food Lipited, Eamaiman Piegipr Interest Receivable 4,005,524 1,893,849
Loan 56,441,352 88,134,654
Aman hexiid, Goifn BE BMector Interest Receivable 18,578,261 12,058,350
¢ D Loan from 29,960,970
Islam Brothers & Co. ammon Director e —— 3.415.792




37.00 Disclosure of Managerial Remuneration :

3701

37.02

37.03

38.01

38.02

38.03 Capacity of Production :

Total amount of remuneration paid to directors during the year is as follows:

Istam Quazi Shafigue & Co
Chartered Accountants

Particulars Iune 3, 2022 June 30, 2021
- Designation Natura_ol Transacted amount| Transacted amount in
transaction inBDT BDT

Md. Rafiqul Islam MD & Shareholder Boan: Meeting 20,000 34,500
E&5

Md. Shofiqul Islam Director & Shareholder %ar‘::::“'"g 20,000 34,500

Md. Toufiqul islam Director & Shareholder B“’"::M“t'"g 20,000 34,500
. ees

. Board Meeting

———— Dicector & Shareholder Fees 20,000 et

Md. Rabiul Haque Nominated Director B°""’F Meeting 20,000 24,500
[

Md. Iftikhar-Uz-Zaman independent Director Board Meeting 5,000 5,750
Fees

Md. Mizanur Rzhman Independent Dirgctor er‘::::ﬂmg 20,000 34,500

Total 125,000 212,750

The total amount of remuneration paid to the top five salaried officers of the carnpany in the accounting year is as follows :

Name Designation June 30, 2022 June 30, 2021

Md. Rafiqul Islam Managing Director 2,400,000 4,800,000
Md. Mamun-Ur-

CFO 4,080, 1,530,000
Rashid Choudhury 090
Md. Shafiullah Executive Directar - Factory FR0,000 3,216,000
Md. Nazrul Ahsan DGM - Maintenance & Litility 1,500,000 1,500,000
Mohsmmad Karmrul AGM - Finance & Accounts 1,430,000
Hasan

Total 10,150,000 11,046,000

Aggregate amount af remuneration paid to afl directors and Officers during the Finan -'s! year is as follows :

Particulars Nature of Payment June 30, 2022 June 30, 2021
Directors Board meeting Fee 125,000 212,750
Directors Remuneration 2,400,000 4,800,000
Officers & Executives Salary, Bonus & Other allowaces 24,852,732 24,291,181

Total 27,377,732 29,302,931
General :
Audit Fee:

Audit fee of Tk, 172,500 only represents the audit fee inclusive of VAT.

Emgployee long term benefit :

The Company has no Gratuity Fund & PF scheme as yet as such no provision has been made in the financial statement.

[Particulars | suneso,2022 | Juneso, 2021 |
Licensed Capacity in Metric Ton 6,780 6,780
Instafled Capacity in Metric Ton 6,780 6,780
Utilized Capadty in Metric Ton 6,511 6,262

96.03% 92.36%

Percentage of Capacity Utilized




368.04

3B.05

3B.06

35.00

Islam Quazi Shafique & Co.

Chartered Accountants
Number of Employees :
Dfficers & Staffs Worker
Salary Range {Manth

ry Range { g Head Office ] factory {Permanent) Tota!

Not less than Taka 5,300/~ 16 &9 564 649

Less than Taka 5,300/- - - 24 24

Tatal 16 &9 588 873

Events after the Reporting Period:

As per I1AS -10 " Event after the Reporting Period" are those events favorable and unfavorable, that occur between the end
of the reporting year and the date when the finandal statement are authorized for issue. Two types of event can be
identified:

Those that provide evidence of conditions that existed at the end of the reporting year { adjusting events after reporting
date); and

Those that are indicative of conditions that arose after the reporting year {Non-adjusting events after halance sheet date}.

Subsequent to the Statement of Financial Position date, the Board of Directors in their meeting held on Octaber 27, 2022
recommended 10% cash dividend to the general Shareholders excluding sponsors directors shareholders of the company for
the year ended June 30, 2022. The dividend will be paid subject to the shareholders approval at the forthcoming Annual
General Meeting.

There is no interest capitalized during the year.

WPPF :

As per Bangladesh Labor Law 2006 and Bangladesh labor (Amendmend} Act 2013, WPPF has been calculated @ 5% of net
profit after charge the WPPF before Income Tax.

Disclosure as per requirement of schedule Xi, part ll, para 8 of Company Act 1394

Disclosure requirement of schedule X1, part II, para & [ b & d ) of Company Act 1994 CIF Value of Raw Cotton, Spare Parls,
Packing Materials and Capital Machinery {BDT) and Consumption.

Particulars RoealRmEons, Import Total Consumed % of Consumption
Raw Cotton . 1,603,509,160 1,603,508,160 1,691,303,789 96.13
Spare Farts 18,697,788 42,528,942 61,226,730 53,015,754 3.01
Packing Materials 12,459,377 - 12,459,377 15,101,350 0.86
Capital Machinery - - - -
Total 31,157,165 1,646,038,103 1,677,195.7.57 1,759,420,393 100

In the period under review the company did not remit any amount as dividend, technical know how, royalty, professional
consultation fees, interest and other maters either its sharehalders or others.

FOB Value of Expart:
The FOB vatue of export for the year ended lune 30, 2022 is as follows:

In Foreign Currency

s ln BOT

Particulars

Export 5 19,628,006 1,665,266,413
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