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Report on the Audit of the Financial Statements
Qualifled Opinion

We have audited the financial statements of Aman Cotton Fibrous Limited which comprise the
Statement of Financial Position as at 30 June 2023 and Statement of Profit or Loss and other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year
ended 30 June 2023, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory notes.

In our opinion, except for the matter described in the Basis of Qualified opinion section of our
Report, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 30 June 2023, and of its financial performance and its cash
flows for the year ended 30 June 2023 in accordance with International Financial Reporting
Standards (IFRS), The Company Act 1994 and other applicable laws and regulations,

Basis for Opinion

The Company up to last year has made provisions of BDT 81,949,104 for WPPF (Worker Profit
Participation Fund) as per Bangladesh Labour Act 2006 (Amended in 2013). As the company
has made a loss in the current year, there is no requirement of any such provisions in this
account. However, the company has also taken a decision to adjust this total brought forward
amount of BDT 81,949,104 with the Retained Earnings Accounts on the ground that such
payment is not required for 100% export oriented textile industry as the Government is yet to
create any central fund as per Section 212(3) and 214(1} of Bangladesh Labour Rules 2015 in
association with BTMA; thereby wiping out the total provision made up to last year's audited
accounts the company has eliminated its contingent liabilities by BDT 81,949,104,

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We believe that the audit evidence we
have collected is sufficient and appropriate to provide a basis for our qualified opinion.

Independence and Other Ethical Responsibilities

We are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), Bangladesh Securities
and Exchange Commission (BSEC) and we have fulfilled our ethical responsibilities in accordance
with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws,

. Emphasis of Matters

1. According to IPO Utilization Audit Reports as of June 30 2023. The company has
Un- utilized IPO proceeds is Tk, 717,498,337 and the shareholders of Aman Cotton Fibrous
limited was approved the revised time line for fund utilization of IPO proceed up to 20
October 2024,

2. As referred to note #8.0 In the financial statements, the company recorded advances,
deposits and prepayments Tk, 585,644,747 which includes advance against Land
Purchases Tk. 123,337,500 and Advance against land development Tk. 9,227,119 carry
forwarded from several years. During the audit, no movement has occurred against the
said balance.
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3. As disclosed Note #9 to the financial Statements, Inter Company Current Account shown
balance Tk, 70,112,191, The company carried out transaction with related parties without
obtaining necessary consent from the Bangladesh Securities and Exchange Commission
(BSEC).

4. We draw attention to note -36 to the financial statements where management explain the
circumstances of various contingencies and additional claims of explains additional Income
TAX Demand from Income Tax Authority, the uncertainties of getting judgment in favor of
the company and managements positions on the same. Our opinion is not modified in
respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do nat provide a separate opinion on these matters. For each matter below our description
of how our audit addressed the matter is provided in that context.

We have fuilfilled the responsibilities described in the auditor’s responsibilities for the audit of the
financial statements section of our report, including in relation to these matters,

Accordingly, our audit included the performance of procedures desighed to respond to our
assessment of the risks of material misstatements of the financial statements. These results of our
audit procedures, including the procedures performed to address the matters below, provide the
basis for cur audit opinion on accompanying financial statements,

AlHIK[C

Our response to the risk

Risk [
Tumover

The Company has made sales of Tk, | Qur procedure to include:
2,201,134,850 during the year. In the process of 1. Reviewing the director's assessment of
recovering from epidemic, their sales have been selecting the major customer, ensuring

increased about 32% compared to the last year.

| Recognition of the revenue has been considered

complex to several types of contracts based
mainly on export sales, as well as high sales
volume comparing to the last few vyears’
performance.

This matter is considered a key matter due to the
level of judgment required to determine the
timing of revenue recognition and measurement.

the veracity of the data presented and
assessing management’s consideration
of this process;

2. Assessing completeness and accuracy of
the data used for recognition of

revenue;
3. Reviewing the company's revenue
recognition policies, accounting

guidelines and disclosures o assess
conformity with IFRS 15 “Revenue from
Contacts with customers”,

4. Evaluating the appropriateness of the
notes related to the company’s revenue.

| Refer “Sales” of the Financial Statement

Long Term Loan

Long term loans were taken from Union Capital
Limited and Meghna Bank Limited

Qur procedure to include:
1. Testing the effectiveness of the
company’s control around the recording
of loan, interest, and repayments;

S —
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2. Obtaining supporting documents of loan
taken, utllization of loan ,bank
statements, and transaction recorded
either side of the year and credit notes
issued after the year-end to determine
whether the amount recorded in the
correct period;

3. Test interest rates application,
calculation, and repayments for carrying
amount and current and non-current
distinguish;

4. Considering the adequacy of the
company's disclosure regarding the
loan; and

The result of our testing is satisfactory and we
considered the carrying amount of the loan
recognized to be acceptable and recorded
correctly

Refer note no. 16 of the Financial Statement

Inventory

The company had fnventory of | Our procedure to include:

Tk. 1,556,733,285 at June 30,2023 held in the 1. Ewvaluating the design and implementation

factory, go down and across multiple product of key inventory controls operating across
lines, Inventories are carried at the lower of the company, including stock in the
| cost and net realizable value. As a result, the factory and in the go-downs ;

management applies judgment in determining 2. Checking the management’s inventory

the appropriate values for slow-moaving or count sheet and reconciling the count
obsolete items.

, result to the inventory fisting to test the

completeness of data;

3. Comparing the net realizable value,
obtained through a detailed review of
sales subsequent to the year- end, to the
cost price of a sample of inventories; |

"Refer note no.6 of the Financial Satement |
Other information

Management is responsible for the other information. The other information comprises ail of the
information in the Annual Report other than the consolidated and separate financial statements
and our auditor's report thereon. The Annual Report is expected to be made available to us after
the date of this auditor’s report.

Qur opinion on the consolidated and separate financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon,

In connection with our audit of the consolidated and separate financial statements, our

responsibility is to read the other information identified above when it becomes available and, in

doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit or otherwise appears to be materially
- misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance,
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Responsibilities of Management and Those Charged with Governance for the
Consolidated and Separate Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements of
in accordance with International Financial Reporting Standards (IFRSs), the Companies Act 1994
other applicable laws and regulations and the Securities and Exchange Rules 2020 and other
applicable laws and regulations and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing company’s ability
to continue as a going concern, discosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Group and the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the consolidated and separate
financlal statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Qbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an apinion on effectiveness of the Company’s internal control,

o Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's and the Bank's
ability to continue as a golng concern, If we condude that a matetial uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated and separate financial statements or, if such disclosures are Inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group and the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the consolidated and separate
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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+ QObtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and petformance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. -

From the matters communicated with those charged with govemance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other Legal and Regulatory Requirements
In accordance with the Companies Act 1994, the Securities and Exchange Rules 2020 and relevant
notifications issues by Bangladesh Securities and Exchange Commission, we also report that:

a. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof;

b. 1n our opinion, proper books of accounts, records and other statutory books as required by
law have been kept by The Company so far as it appeared from our examinations of those
books;

c. The Financial Statements of the Company together with the annexed notes dealt with by
the report are in agreement with the books of accounts and returns.

Dated: 31,10 ,2023 Signed for and on behalf of
Dhaka Aziz Halim Khair Choudhury
Chartered Accountants

Or Jamedeo/ VA Mﬁwﬁuy
Signed by:

Dr. Jamshed § A Choudhury FCA

Senior Pariner & International Liaison Partner
ICAB Enrolment No. 363

DVC - 231631636 3 ASTORNT
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AMAN COTTON FIBROUS LTD.
Statement of Financial Position
As at 30 June, 2023
. Amount in Taka

Particulars Notes June 30,2023 June 30,2022
ASSETS:
Non-Current Assets : 1,791,762,039 1,841,471,723
Property, plant and equipment 3.00 1,791,075,072 1,841,471,723
Capital work in progress 4.00 686,966 -
Current Assets : 3,585,472,694 3,810,096,316
investment in listed securities 5.00 138,000 150,000
Inventories 6.00 1,556,733,285 1,827,697,536
Accounts and other receivables 7.00 509,380,890 227,524,768
Advances, deposits & pre-payments 8.00 585,644,746 720,755,971
Inter Company Current Account 92.00 70,112,181 274,006,986
Cash & cash equivalents 10.00 863,463,582 759961054
Tatal Assets 5,377,234,732 5,651,568,039
SHAREHOLDERS' EQUITY IABILITIES;
Shareholders' Equity : 3,478,708,461 3,542,811,677
Share capital 11.00 1,008,333,330 1,008,333,330
Share premium 12.00 575,347,984 575,347,984
Retained earnings 13.00 1,629,633,659 1,693,726,075
Available for sale reserve 14.00 11,250 22,050
Revaluation surplus 15.00 265,382,238 265,382,238
Non-Current Liabilities ; 499,267,129 534,354,131
Long term borrowings- net of current maturity 16.00 380,009,135 416,764,497
Deferred tax liability 17.00 119,257,994 117,589,634
Current Liabilities : 1,399,259,142 1,574,402,231
Short term borrowings 18.00 969,692,160 1,233,797,907
Long term borrowings-current maturity 19.00 152,908,299 108,422,471
Accounls payable 20.00 145,468,109 12,243,874
Liabilities for expenses & athers 21,00 45,877,128 35,748,430
WPPF Payable 22.00 - 81,949,104
Unclaimed Dividend Aceount 23.00 22,299,162 22,072,303
Provision for income tax 24,00 63,014,284 80,168,141
Total Liabilities & Shareholders' Equity 5,377,234,732 5,651,568,03%
NAV per share with revalualion 25.00 34.50 35.14
NAYV per share without revaluation 25.00 31.87 32.50

The accompanying notes form an integral part of this financial statements are to be read in conjunction therewith.

Chief Financial Officer jeetlor Managing Dirgctor Chairman

Signed as per annexed report on even date. <

O Jamyhes! VA wa%&%

Dr. Jamshed S A Choudhury FCA
Senior Partner

Aziz Halim Khair Choudhury
Chartered Accountants

Enrolment No. 363

Ptace: Dhaka
Dated: 93,\0, 2623

Dve : 2310310303 AST03 117
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AMAN COTTON FIBROUS LTD.
Statement of Profit or Loss and Other Comprehensive Income
For the year ended June 30, 2023

Particulars Not Amount in Taka
€ 20222023 || 2021-2022
Sales 28,00 2,201,134,850 1,665,266,413
Less: Cost of Sales 29.00 (2,025,699,007) (1,481,927,049)
Gross Profit 175,435,843 183,339,364
Less: Operating Expenses: {52,138,784) {44,550,336)
Administrative Expenses 30,00 (35,489,013 (35,604,409)
Selling and Distribution Expenses . 31.00 (16,649,771) (8,945,927
Operating Profit 123,297,058 138,789,028
Less: Financial Expenses 32.00 (233,702,457) (93,077,000)
Profit before Other Income (110,405,399 45,712,028
Add: Non Operating Income 33.00 45,523,495 63,877,413
Profit before Contribution to WPPF {64,881,904) 109,589,443
Contribution to WPPF - (5,218,545)
Profit before Tax {64,881,904) 104,370,898
Provision for Tax: (30,325,938) (27,959,240)
Current Tax 34.00 (28,656,378) (23,555,963)
Deferred Tax 17.00 (1,669,560) (4,403,277)
Net Profit after Tax (95,207,841) 76,411,658
Other Comprehensive Income ; (10,300} (55,800)
Unrealized gain/{loss) on securities available for sale 5.01 (12,000) (62,000)
Related tax 17.00 1,200 6,201}
Total Comprehensive Income (95,218,641) 76,355,858
Basic Earnings Per Share 3501 (0.94) 0.76

The accompanying notes form an integral part of this financial statements are to be read in conjunction therewith.

Signed as per annexed report ont even d

(\ §
Comp ci¥ary  Chief Financial Officer i r Managi iregtor Chairman
ate.

Or. Jemshedd 4. Chewdlhuy.

Dr. Jamshed S A Choudhury FCA
Senior Partner

Aziz Halim Khair Choudhury
Chartered Accountants

Enrolment No. 363

Place: Dhaka
Dated:31.15,209.3

DVC:23103103¢3A3F03INT



AMAN COTTON FIBROUS LTD.
Statement of Changes in Equity
For the Year ended June 30, 2023

Amouni in Taka

Share Retained Available For| Revaluation .
Particulas Share Capital Premium Earnings Sale Reserve Surplus fotl
Balance as on July 01, 2022 1,008,333.330 | 575,347,084 | 1,693.726,075 22,050 | 265382238 | 3,542.811,677
Prior Year Adjustment (345) (345)
Restated balance at July OF, 2022 1,008,333.330 | 575.347.984 | 1,693.725,730 22050 | 265382238 | 3,542811,332
Profit for the year - (95,207 841) - - {05.207.841)
Dividend Payable (50,833,333) - - (50,833,333
WPPF Pavabe Adjusiment £],949,104 - - 81,949,104
Unrealrsed gaind/(loss) - - {10,800 - (10,800
Balance as on June 30, 2023 1,008,333,330 | 575,347,984 | 1,629,633,659 11,250 265,382,238 3,478,708,461
AMAN COTTON FIBROUS LTD.
Statement of Changes in Equity
For the Year ended June 30, 2022
Amount in Taka
Particulas Share Capitab Sha.re Reta'fnetl Available For| Revaluation Total
Premiuwm Earnings Sale Reserve Surplus
Balance as on July 1, 2021 1,008,333,330 | 575,347,984 |.651 987 377 FRAR0 | 265382238 3.501,128,779
Prior Year Adjustment ' (3.836,293) (3,836,293
Restated balance at July {1, 2021 1,008,333,330 | 575,347,984 1,648,15]1,083 77,850 265,382 218 3.497,292,485
Profit for the year - 76,411,658 - - 76,411 658
Dividend Payable (30,836,666) - - (30,836,666
[PQ Expensas - - - -
Unrealised gain/(loss) - _ . (55,800) - (55,800
Balance as on June 30, 2022 1,008,333,330 | 575,347,984 1,693,726,075 22,050 265,382,238 3,542,811,677
(" N

Comp ecrelay Chief Financial Officer irector Man ifeZior Chairman
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% Cash and Cash Equivalents :
This s made-up as lollows:

“ash in hand 1,634,413 1,170,580
“ash at Banks 10.01 111,865,069 24,002,474
FDR 10.02 749,944,099 734,788,000

863,463,582 759,961,054

{001 Details Break-up of cash at Banlk is as follows :

Name of the Baok Branches AC Type  Account No Currency
4 grani Bank limited Amin Court €DI 200017011845 BDT 2461153 1,725,550

Al Arafah 1slami Bank Lid Uttara AWCD 1710200693525 BDT 31,337 11,975,386
ank Al- Falak Lid Motijheel ca FIO1Z300056625 BDT 28,564 29.254

Asia Uuara 50101000167 BDT 4,155 4,155
City Bank LId Principal HVT 2921399871001 BDT 2,456,242 2,456,242
Commergial Bank of Ceylon Uttara 1806011188 BDT 123,984 3,091,516
EXIM Bank Lid, Mawna AWCD 11100005232/0848  BDT 1.834 3214
EXIM Bank Lid. Rajuk AWCD 1311100014172 BDY 7,300 8574
First Security Islami Bank Lid Dilkusha AWCD 1011100029143 BDT 2,751 3096
1BBL Rarmna AWCA 20501570100217530 BDT 16,084,857 1,696,08%
BeL Ramna MSND 20501570900005114 BDT 529270 521,052
IBBL Palon AWCA 20502060100143306 BDT 1.838 2,308
maL Utara AWCA 20502070100324405 BDT 21012 24,702
Mawna AWCA 20502960100017012 BDT 22,041 48,783
Ramna MDA 20501572600010008 BDT 7,054,966 -
! Ramna MDA 20501572500010007 BDT 2,795 880 235,743
zghna Bank Lid,. Untara cn 111211100000001  BDT - 193,759
Meghna Bank Lid, Unata BLO 1101 7600000007 BDT - 79175
ONE Bank Lid. Motijheel cD 0200200180003 BDT 170,335 171,520
Prime Bank Lud, . Uttara CA 1251060018178 BDT 1,386,953 1,236,598
Pubali Bank Ltd Prncipal Ca 355590)43153 BDT 38,803 59,955
Shahjalal Islami Bank Ltd. Dhaka Main ~ AWCD 40011 100015366 BDT 46377 46,549
Woorl Bank Utiara CDA 964001252 BDT 14,683 14,683
City Bank Lud, Principal FCD 5120399871001 usD 262,416 210,551
Citv Bank Ld, Principal FCD 5121399871002 EURO 5,595 5,595
Ramna FCAD 20501572800000211 USD 78,219,548 646,237
Ramna FCAD 20501572100010003 USD 73,106 01,688
_LILB65069 24,002,474
02 Fixed Deposit: 749,044,099 734,788,000
A) Arafah MTDR A/C: 0170310102322
Jpening Balance 150,000,000 150,000,000
Add:
Add Interest received 12,077,984 5,621,441
Available for collection 162,077,984 155,621,441
Less TDS (2,008,295) {562,144
Less Excise dury {50,000 {40,000}
Less: Interest Transferred 10 CD A/C (3822100 (5019297
Closing Balance 156,197,589 1 50,000,000

Commercial bank of Cylon FDR A/C: 350600010330

Opening Balance 200,000,000 200,000,000
Add:

Add: interest received 6,590 278 6,436,944
Available for collection 206,590,178 206,436,944
Less TDS (1,644.861) {643,694)
Less: Excise duty - -
Less Transferred 10 CD AKC __(3,820,558) {5,793,250)
Closing Balance 2(H,]1 24,861 200,000,000
First security Islami bank FDR A/C: 010124300113217

Opening Balance 202,520,000 203,150,004
Add. Interest received 12,038,941 11,992,432
Axailable for collection 214,558,941 215,142,432
Lesss TDS (2,764,626) (1,199.243)
Less Excise duty {50,000) (40,000}
L ess: Transferred 10 CD AC (5,071,752) (11,383,180)
Closing Balance 206,672,561 202,520,0M)
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SL No.

Particulars

Amountin Taka

June 30,2023 || June 30,2022

During the yvear, the Company carried out a number of transaclion with related parties in the normal course of business The names of
these related parties and nature of these transaction have been set oul below in accordance with the provisions of BAS 24 ; Related party

disclosure.

Aman Cement Mills Uni¢ 2 Ltd
Opening Balance

Add: Received during the year

Less: Adjusted during the Year

Aman Jute Fibrous Ltd

Opening Balance
Add: Recerved during the vear

Less: Adjusted during the Year

Amwara Mannan Textile Mills Lid
Opening Balance

Add. Recerved during the year

Less: Adjusted during the Year

Aman Feed Ltd,
Opening Balance
Add: Received during the year

Less: Adjusied during the Year

Aman Cold Storage Lid
Opening Balance
Add: Received during the ysar

Less: Adjusted dunng the Year

Akin Carrier Lid
Opening Balance
Add: Received during the year

Less: Adjusted during the Year

Aman Food Ltd.
Opening Balance
\dd. Received during Lhe year

Less Adjusted during the Year

Aman Food & Beverage Ltd
ning Balance

Add Received during the vear

Less Adjusted during the Year

Aman Tex Ltd.
meming Balance
20 Beggived during the year

Lezss Adjusted during the Year
lulsm Brothers & Co.

wening Balance

W02 Mecerved during the year

o Adnested during the Year

123,810,985 11,464,430
- 112,346,555
123,810,985 123,810,985
86,334,809 -
37,476,176 123,810,985
79,615,000 79,615,000
79,615,000 79,615,000
79,615,000 79,615,000
79,615,000 86,762 736

(96,126,375} (7,147,736)

(16,511,375)

(16,511,375) 79,615,000
{1,500,000) {1,500,000)
(1,500,000) (1,500,000
{1,500,000) (1,500,000
I7,045,000 37,045,000
37,045,000 37,045,000
37,045,000 37,045,000

(104,785,526) 116,906,667

22,337,328 12,121,141

(82,448,198}  (104,785,526)
26,578.41 | 20,785,161

4,620,556 5,793,250

1,198,967 76,578,411

31,198,967 16,578,411
3,770,570 .
3.770,570 -
3,770,570 -

If 56441352 “ 38134654
2,582 301 31,693,302

53,559,051 36,441,352
29,960,970 .
42,430,966 29 960,970
72,391,936 29,960,970
72,391,936 29,960,970

18
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| SL No.

Amount in Taka

| Particulars June 30,2023 || June 30,2022
8.00 Advances, Deposits & Fre-Payments :
This is made-up as follows:
a} Advance-
Advance against Income tax (Note: 3,01} 53,507,525 49,980,458
Advance against work
Advance against Purchases 253,345,253 312,697,696
Advance against Land Purchase 123,337,500 123,337,500
Advance against Land Development 5,227,119 9,227,119
Advance against LAC Margin 120,492,182 203,194,707
Advance to Employee 430,458 840,211
Advance against Loan Instaliment 2,288,130 2,288,130
Advance against C&F agency & Others 364,991 210,070
Advance to [CB Capital Management Lid
Advance to Lankabangla Investment Lad
562,993,160 702,475,801
by Security Deposits-
Mymensingh PBS-2 for Electricity Conneclion 3,246,250 746,250
BTCL for T & T Line Connection 18,000 13,000
Titas Gas T & D Co.Lud. for Gas Cotnection 6320415 6,320415
Bank Guarantee Tor Titas Gas Connection 11,195415 1195415
20,780,080 8,230,080
c) Pre-payments
Insurance 1,871,506 ” -
1,871,506 -
585,644,746 720,755,971
501 Advance income tax:
Openung balance 49 680 458 34,863 669
TDS on expon proceeds realisation & interest 19,551,679 10,730,450
TDS on FDR Interest Income 8,905,423 3434400
TEDS on Cars 379,500 401,000
TDS on Impon 499,100 430,909
TDS on Dividend Incoine 1,600 -
Adjustment during the vear (25,810,235} -
Closing balance £3,507,525 49,980,458
L8517 Disclosure as per Schedute-XI, Fart -1, of The Companies Act, 1994
Matwrity less than 6 months 562,993,160 702,475,891
urity more than 6 months 22,651,586 18,280,080
585,644,746 720,755,971
hvance, deposils & prepayments considered good & secured 585,644,746 720,755 971
ce, deposil & prepayments considered Good without security - -
Sdvance, deposit & prepayments considered doubiful & bad - -
“dvance. deposil & prepaymenls due by direciors or other officers & siaffs - -
\dvance, deposit & prepayments due from companies under same management -
“Maamum advance dug by directors or officers & stalls at any time - -
585,644,746 710,755,971
L0018 Advance against Land Purchase:

ovance against land purchase ( Land value for Tk 67,062,500 & subsequent land development for Tk 56,275.0000  at Sreepur, Gaziprr total

smyount of Tk 12,33,37,500

Iatesr Company Current Account
Temporary koan has been provided to Lhe fellowing concern of Aman Group at interest of 9% for
‘perational purpose. This ameunt will be adjusted within the shortest time.

ent Mills Unit 2 Lid
Fibrous Lid
ian Textile Mills Lid
homan Feed Lid
~oid Srorage Ld

m=mer Lid
omae Food Lid,

= Food & Beverage Ltd
S

15

37476176 123,810,985
79,615,000 79,615,000
(16,511,375) 86,762,736
(1,500,000} £1,500,000)
37,045 000 37,045 000
(82.449,198) {104,785,527;
11,198,967 26,578,411
3,770,507 .
53,850,051 56,441,352
(72,391,936) {29,960,570)
70,112,191 274,006,986
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SL No.

Particwlars

Amount in Taka
June 30,2023 || June 30,2022

6.0

6.03

6.04

Working-in-process
Value inTaka-
Carded

Combed

Quantity io MT-
Carded:
Combed

Raw Materials :
Value inTaka-
Raw Cotton

Quantity in MT-
Raw Collon

Packing Materials :
Value inTaka-
CONE

Poly Bag

WPP Bag

Sticker

CQuantity in Pes & Kygs-
CONE (pcs.)

Poly Bag(kg.)

WPP Bag (Kg.)

Sticker (pes.)

Other Materials
Value inTaka-
Spare Parts

Accounts and Other Receivables:
Accounts Receivables { Notes-7.81)
Other Receivables { Notes-7.02}

Acconnis Receivable

Opening Balance

Add. Sales during the year

“wailable for colleciion

Less: Realized/adjustment during the year

Add: Translated Foreign Exchange Gainf(Loss) (MNote-31.02)

15,033,503 25273473
25,170,829 5,832,931
30,204,332 31,106,408
42 83

65 13

107 100
&61,077,753 3638,581,802
661,017,753 868,581,802
2,816 4,501

1,836 4,501
53,763 56,571
53259 612,696
211,739 389,566
45,075 504.534
363,836 1,563,367
14,850 18,353

29¢ 3442

7270 17,185
250,544 2,804,406
52,403,773 53,015,754

52,403,773 53,048,754

305,460,571 55,840,950
203,920,319 171,683,818
509,380,890 227,524,768
55,840,950 529 966,664
2,201,134,850 1,665,266.413
2,256,975300 2,195,233,078
{1,852.676,590) (2,143911,857)
304,299,209 51,321,221
1,161,362 4,519,729
305,460,571 55,840,950

There 15 no relaled parly transaction excepl Iransaction with Aman Tex Lid. Details of Related party transactions have been shown in note - 35,

(Hher Receivables :

Opening Balance

“dd During the year

st Receivable from Sister Concern

Disclosure as per Schedule-XI, Part -1, of The Companies Act, 1994
“atunty less than 6 months

“azurty more than 6 months

idered Good without security

idered doubtful & bad

by directors or other officers & staffs

from companies under same management

wommum debt due by directors or officers & stalfs at any time

A

the debis are considered good as it has been made through letier of credit.

171,683,818 142,849,674

32,236,501 28,834,144
203,920,319 171,683,818
305,460,571 55,840,950
203,920,319 171,683,818
509,380,890 127,514,768
305,460,571 55,840,950
203,920,319 171,683,818
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3.01

1.0

00

.01

| ot o Amount in Taka
SL No. Particula
! ° e June 30,2023 || June 30,2022
3.00 Property, Plant and Equipment:

Land & Land Development 478,046,073 478,046,073
Building & Civil Construction 1,196,279 496 1,226 953 329
Plant & Machinery 108 667,292 127,843,873
Electrical Instatlation 3677572 4,086,191
Elecizical Equipment L3716 1,224 962
(Jas Line Installation 465,696 517,440
Fire Equipment 96,359 113,363
Vehicle 1,113,535 1,391,919
Office Equipment 172,775 191,972
Compuler & IT Equipment 691,518 334628
Furniture & Fixure 727,640 767,973
1,791,075.072 1,841,471,723
Movement of Fixed Assets
Fived Assets at cost :
Opening Balance 3,314,127 000 3314021 400
Add. Addition during the year 603,786 105,600
Closing Balance 3314735786 3,314,127 000
Less: Aceumulated Deprecalion (1,523 660,714} {1,472,655,277)
Written Down Value (WDV) 1,791,075,072 1,841,471,723

Details please see Annexure-"A'

Movement in Capital Work in Progress

A new Sub-Station is being made in Factory a1 Sfeepur, Crisi-Gazipur, to increae electrical capacity, This is made up as under :

COpening balance
CWIP - Sub-Siation

636,966

Tetal
Translerred to fixed assets

686,966

Closing balance

Investment in Listed Securities :
This represents invesiment in listed shares

686,966

e e —

Market Value of Securities {38,000 150,000
138,000 150,000
Dretail deseriptions of the securilies are as under.

. . s Cost Value Market Value Unrealised |
Mame of the Securities Quantity Th) T Gainf(Loss
CAPMIEBLMF 10,000 125,500 138,000 24,500

10,000 125,500 138,000 24,500
“Details of Margin loan against purchase of listed companies share have been shown in note no - 14.
Uarealized Gain / (Loss) during the year:
Unreahzed Gain / (Loss) as per Current Year Portfolio Statement 12,500 24 500
Unrealized Gain / (Loss) as per Last Year Portfolio Statement 24,50 86,500
Unrealized Gain / {Loss) during the year (12,000) {62,000}

! lmvenfories :
Finished Goods 6.01 802,683,591 873,430,210
Working-in-process 6.02 40,204 332 31,106,404
Raw Matenels 6.03 661,077,753 868,581,802
Packing Materials 6.04 363,836 1,563,367
(nher Materials 605 52,403,773 53,015,754
1,556,733,285 1,827,697.536

Finished Goods :
Y alue inTaka-
Casded 260,062,970 521,791,799

Combed 542,620,621 351638411

802,683,591 $73,430,210

Quantity in MT-
Carded 721 1711
mhed 1,405 1,056
2,126 1,767

13
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216  Borrowing Cost:
The borrowing cost is capitalized unless active developments of related assers are interrupted or cease when the borrowing cost directly
transterred to the profit and loss sccount as per 1AS-23 " Borrowing Cost”.

217 Earning Per Share;
The Company calculstes Earning Per Share (EPS) in accordance with 145-33 * Earning Per Share” which has been shown on the face
of the Statement, of Profit or Loss and other Comprehensive Income and details are shown in Note-35 01

Basic Earnings Per Share
This represents earnings for lhe year atiributable to ordinary shareholders. As there was no preference dividend, minority interest or
extra or ordinary items, the net profit afler tax for Ihe year has been considered as fuily anbutable to the ordinary shareholders.

SI. No. Particulars

{a) Earnings attributable 1o the ordinary shareholders
{b) Weighted Average Number of Shares

() Earning Per Share

Weighted average number of ordinary shares outstanding during the year:

This represents the number of ordinary shares outstanding at the beginning of the year plus the number of shares issued during the year
multiplied by a lime weighled facter is the number of months the specific shares is oulstanding as a proportion of the 1otal number of
maonths in the year,

Diluted earnings per share:
No diluted earnings per shate is required 1o be calculaled for the period as there was no scope for dilution during the year.

2.18  Information about business segments:
As per [FRS 8 “Operating Segment”, this is a distinguishable component of a company that 15 engaged in providing an individual
product or service or a group of related product or service and thal is subject to risk and return that are different fom those of other
business segment. During the year under review the company had no operational segment either business or geographical segments.

219 Application of International Accounting Standards (1A5s) and Interaational Financial Reporting Standards(IFRS) :
The Financial Statements have been prepared in compliance with requirement ol IAS and BFRS as adopted by The Institule of
Chanered Accountants of Bangladesh (ICAB)Y and applicable in Bangladesh. The following [ASs and [FRS are applicable for the
financial statements for the period under review :

IAS- 1 Presemation of Financial Statements

1A8-2  Inventories

1A8-7 Statement of Cash Flows

IAS-8  Accounting Policies, Changes in Accounting Estimates and Errors
[AS- 10 Events after the Reporting Period

1AS5- 12 Income Taxes

[AS- 16 Property, Plant and Equipment

IAS- 21 The effects ol changes in Foreign Exchange Rale

TAS- 23 Borrowing Cost

1AS- 24 Related Party Disclosure

1AS- 32 Financial Instruments Presentation

1AS- 33 Earning Per Share (EPS)

I1AS- 37 Provisions, Contingent Liabilities and Contingent Assets
IFRS- 7 Financial Insiruments : Disclosures

IFRS-9 Financial Instruments

IFRS- 13 Fair Value Measurement

IFRS- 13 Revenue from Contract with Customers

220 Responsibility for preparsation and presentalion of financial statements;
The Company’s management and the Board of Direclors are responsible for the preparation and presenlation of Financial Statements as
per section 183 of the companies Act 1994
221 Components of the Financial Siatements:
Following are the components of the financial statements
a) Statement of Financial Position as at June 30, 2023
b} Statement of Profit or Loss and Other Comprehensive Income for the year ended June 30, 2023
<) Statement of Changes in Equity for the year ended June 30,2023
d) Statement of Cash Flows for the year ended June 30, 2023
¢] Explanatory notes to the financial statements
2.22  Comparative:
Comparavve information have been disclosed in respect of the previous year for all numencal information n the financial slatements
including narrative and deseriptive information when it is relevant for understanding of the current year's financial slatements.

n S year Is ﬂgure !135 Leen re-arranged antf reslalec' whenever considered necessary to ensure comparabl'“ty with the current year’s

ation as per |AS-8 “Accounting Policies, Changes in Accounting Estimates and Errors”

12
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209

219

212

Revenue Recognition:

Revenue from the sales is measured at the fair value of the consideration received or receivable. The company recognizes revenue
when risks and rewards associated with ownership has been transferred to buyer, which satisfied all the condition for the revenue
recognition a3 provided in IFRS-15 ‘Revenue from contract with Customers®

Sales revenue 1s recognized when transactions related to sales are completed and the sales invoices are issued in favor of the buyers and
performance obligations are satisfied.

Valuation of Current Assels:

Accounts Receivable:

These ate stated at their original inveice less provision/ write off. Management considered the enlire receivable as good and 15
collectable and therefore, nc amount was provided for as bad debt m he current year's fimancial stalement.

Inventories:
In compliance with the requirements of IAS 2 "Inventories”, the Inventories have been valued at the lower of cost and net realizable
value afier making due allowance for any obsolete or slow moving items.

Financial Instruments:

Derivative:

According to IFRS 7 " Financial Instruments @ Disclosures”, the Company was not 2 Party 1o any derivative contracl {financial
instruments) al the financial stalement date, such as forward exchange contracts, currency swap agreement or conlract to hedge
currency exposure related to import of capital machinery to be leased to lessees in future.

Non-Derivative:
Non-derivative financial instruments comprise of accounts and other receivable, borrowings and other payables and are shown al
transaction cosl as per [AS 3% "Financial Instruments; Recogmbion and Measurement”.

Currency of Reporting and Foreigh currency transactions:

Currency of Reporting
The financial stalement of the Company has been prepared in the Bangiadesh Taka (BDT).

For¢ign Currency Transactions
Transactions in foreign currencies are converted into equivalent Taka applying the rate ruling a1 the date of such transactions as per
[AS-21 " The Effect of Changes in Foreign Exchange Rates".

Long Term Borrowings:
Long term liabilities comprises the amount borrowed from the bank and other Financial Institutions for the long period of time and
shown m the accounts at transachon cost as per JAS 39 "Fimancial Instruments: Recognition and Measurement”.

Contingent Liabilities:

Contingent Liabilities are those which arise due to the past event which shall be settled in the future on the occurrence or non
occurrence of some urcertain event, cost of which can be measured reliably as per 1AS-37 " Provision, Contingent Liabilities and
Contingent Assets". In the year under review there is no such contingent liabilities as well as no commitment is made | to be settled in
the future.

Taxalion:

Current Tax

Current 1ax has been made at the rate of 15% as prescribed in the Finance Act, 2023 on the accaunting profit made by the Company
making some adjusiment with the profil as per Income Tax Act-2023 & 1TO 1984 in compliance with [AS-12 "Income Taxes".

Deferred Tax

Deferred tax liabilities are the amount of income taxes payable in fulure years in respecl of taxable temporary differences. Deterred tax
assets are the amount of mcome taxes recoverable in future years in respect of deductible temporary differences. Deferred tax assets
and liabtlities are recognized for the future 1ax consequences of timing differences arising between the carrying values of assets,
liabilities, income and expenditure and their respective tax Bases. Deferred tax assets and liabilities are measured using tax rates and
tax laws that have been enacted or subsequently enacted at the reporting date, The impact on the account of changes in the deferred tax
assets and liabilities for the year ended June 30, 2023 has been recogmzed in the statement of comprehensive income as per [AS-12
“Income Taxes".

Employee Benefits:

The Company will participate in the central fund after created by Govemment follwing section 232(3) of the Labor Act, 2006 and
Rules 212-226 of the Labor Rules-2015 as the company is a 100% exporl oriented yarn manufacturer for securing benefits to the
employees in accordance wilh the provision of International Accounting Standard ([AS) 19, * Employee Benefit”. The company pays
two festival bonuses to all employees in every year.

"
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AMAN COTTON FIBROUS LTD.
Notes to the Financial Statemenis
For 1he Year ended 3¢ June 2023
Significant informaltion of the enterprise:

Legal form of the Enterprise :

Aman Cotton Fibrous Ltd. was incorporated as a private Limited Company with the issuance of centificale of incorporation bearing No-
C-403 dated December 28, 2003 by the Registrar of Joinl Slock Companies & Firms and the Company commenced its commercial
production on November 01, 2007, Subsequently the shareholders in their Extra-ordinary General Meeting held on 22 April, 2012
approved conversion of status of the company from private limited to public limited company.

Registered and Corporate Office of the Company;
Registered office of the company is situaled at Boiragirchala, Shreepur, Gazipur
Corporate office of the company is situated a1 2 , Ishakha Avenue, Sector # 6, Urtara, Dhaka-1230.

Address of the Faclory:
The faclory of the Company was established at Bowragirchala, Shreepur, Gazipur,

Principal Activities and nature of the business
The Principal activities and nature of the business of the company is to manufacture of high quabty yarn in Bangladesh and marketing
and selling of product in the global and domestic Market.

Significant Accounting Policies:

Basis of preparation of Financial Statements:

The Financial Statement of the Company are prepared on a going concern assumption and in accordance with the Internaticnal
Accounting Standards {IAS) and International Financial Reporting Standards (IFRS), the Companies Act 1994, The Securities and
Exchange rules 2020 and other laws and rules applicable in Bangladesh.

Accounting Convention

The Financial Statemenis have been prepared on the Basis of historical cost Basis except Jand & land development {which have been
slated at current cost), monetary assets at realisable value and Investment in listed Securities are carried at fair value Based on Lhe year
SNEcd QUOLCT pPrice. :

Date of authorisation :

The Board of Directors of Aman Cotton Fibrous Ltd. approved this financial Statements on October 28, 2023

Reporting Period ;

The Financial Statements of the Company cover one Financial year from 01 July , 2022 to 30 June, 2023

Statement of Cash Flows:

Siatement of Cash Flows have been prepared in accordance with [AS 7 " Stalement of Cash Flows " and the cash flow fram the
operaung activities are shown under direct method as preseribed.

Recognition of Property, Plant & Equipment and Depreciation:

In accordance with the International Accounting Standard adopted by The [nstitule of Chartered Accountants of Bangladesh {ICAB) as
IAS 16 “Property, Plant and Equipment” have been accounied for at cosi less accumulated depreciation except land and land
development. Cost includes expenditure that is directly attributed o the acquisition of the items. Depreciation is charged in addition to
tixed assets when it is available for use. Depreciation on all Property, Plant & Equipment have been appiied on Reducing Balance
meihod as per decision of the Board at the following rale

Land & Land Development -

Building & Civil Construction 2.5%
Plant & Machinery 15%
Electrical Installation 10%
Electrical Equipment 10%%
Gas Line Insiallation 10%
Fire Equipmenl 15%
Vehicle 20%
Oftice Equipment 10%
Computer & IT Equipment 20%
Fummure & Fixture 10%

Depreciation has been allocated @ 95% for manufacturing and 5% for non manufacturing expenditure.
Revaluation of assets : The company has revaluated its Land on 15 may, 2013 and incorporated the revaluation surplus in the Financial
Staemert accordingly and shown in note # 15.00

Impairment :

An assel ts impaired when its carrying amount exceeds its recoverable amount. The company assesses at each reporting date whether
there 1$ any indication that an assel may be impaired. If any such indicanion exits, the company eslimates the recoverable amount of the
sset. The recoverable amount of an asset is the higher of its fair value less cost to sell and its value in use. Carrying amount of the
assels is reduced to ils recoverable amounlt by recognizing an impaired loss immediately i statement of comprehensive incorne unless
the asset 1s carried at revalued amount. Any impaired loss of a revalued asset treated as a revaluation decrease. During the peniod no
impaired loss occurred and nol recognized in the Financial Statements.

10
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AMAN COTTON FIBROUS LTD.

Statement of Cash Flows
For the Year ended June 30, 2023

Particulars

Amount in Taka

Note

2022-2023 2021-2022

Cash Flows from Operating Activities ;
Cash Received from Customer & Others 1,956,601,845 2,169,9035,801
Cash Paid to Suppliers, Employees & Others {1,473,876,878) (1,772,542, 851)
Cash Generated from Operations 482,724,967 397,362,950
Tax paid (49,337,302) (65,116,789)
Net Cash Generated from Operating Activities 433,387,663 332,246,161
Cash Flows from Investing Activities:
Acquisition of Property, Plant & Equipment {608,786) (105,600}
Capital Work In Progress (686,966) -
[nterest on FDR 41,540,507
[nier company Current Account 203,894,795 5,630,631
Dividend Income 8,000 10,800
Net Cash Used in Investing Activities 244,147,549 5,535,831
Cash Flows {rom Financing Activities:
Increase/(Decrease) in Long Term Borrowing 7,730,466 63,526,070
Increase/(Decrease) in Short Term Borrowing (264,105,748) (260,705,162)
Increase/{ Decrease)in Dividend Payable {50,606,474) (20,987.201)
Interest Expenses (265,939,303} (121,911,144}
Net Cash flow From/(Used) in Financing Activities (572,921,059 (339,677,437)
Net Increase/(Decrease) in cash and cash equivalents 104,614,156 (1,895,445)
Cash & Cash Equivalents at the beginning including For. Ex. gdin/(loss) 759,961,054 761,857,431
Cash & Cash Equivalents at the ending of the year 864,575,210 759,961,986
Add: Unrealized foreign exchange gain/{loss) in cash & cash equivalents (1.111,629) ©31)
Cash and Cash Equivalents at Closing including For. Ex.
gain/{loss) 863,463,582 759,961,054
Net operating cash flow per share (NOCFPS) 26.00 4.30 3.30

Divector naging Dirgctor Chairman




SN . Amount in Taka
. Farticutars June 30,2023 || June 30,2022
First security I[slami bank FDR A/C: 010124300113218
Cpening Balance 111,386,000 111,732,500
Add: Tnteresi recejved 6,620,705 6,595,838
Available for collection 118,006,705 118,328,338
Less: TDS (1,520,331) {659,584)
Less: Excise duty {50.000) {440,000}
Less: Transferred to CD ASC (2,789.464) (6,242 754)
Closing Balance 113,646,911 111,386,000
First security Islami bank FDR A/C: 010124300113233
Opening Balance 70,882,000 71,102,500
Add: Interest recerved 4,212,600 4,197 351
Available for collection 75,094,600 75,209,851
Less: TDS ’ {967,310) {419,735)
Less: Excise duty (50,0007 (40,000)
Less: Transferred to CD A/C (1.775,113) (3,958,116}
Closing Balance 73,302,176 70,882,000
1100 Share Capilal - Paid up :
Share Capital represents the followings:
Authonzed:
200,000,000 Crdinary Shares of Taka 10 each. 2,000,004,000 2,000,060,000)
Issued subscribed and fully paid up capital:
80,000,000 Ordinary shares of Taka 10 each. 800,000,000 300,000,000
2.03.33,333 Ordinary Shares of Taka |0 each through Initiat Public Opering 208,333,330 208,333,330
1,008,333,330 1,08,333,330
1101 Share Holding Position ¢
Particulars of share halders and their share helding position is as under:
Number of Shares o A in Taka
Nome of the Shareholders 30 June, 2023] |30 June, 2023 * June 30,2023 || June 30,2022
Md Rafiqul {slam 15,600,000 15,600,060 15.47% 156,000,000 156,000,000
Md. Shofiqul Islam 15,600,000 15,600,000 15.47% 156,000,000 156,000,000
Md. Toufigu! Islam 15,600,000 15,600,000 15.47% 156,000,000 156,000,000
*4d, Torwqul Islam 15,600,000 22 800,000 15.47% 156,000,000 228,000 400
aman Seed Storage Lud, 3,200,000 3,200,000 3.17% 32,000,000 32,000,000
Creneral Sharebolders 35,233,313 28,033,333 34.94%, 352,333,330 280,333,330
100,833,333 100,833,333 100% 1,008,333,330 1,008,333.330
‘2 Classification of shares by holdining :
Number of Shareholders No.of Shares
Slabs by Number of Shares 30 June, 2023 30 June, 2023] [ Holing %
3880 748,115 0.74%
1592 2,230,950 221%
450 4,605,773 4.57%
001 to 20,000 3o 3,385,234 3.36%
20,0010 10 30,000 25 1,901,136 1 800
s 30,001 w0 40,000 15 1,341,825 1.33%
rom 40,001 w0 50,000 It 306,047 0.50%
from $0,001 te 1,00,000 28 2043612 2.03%
om 100,001 to] 000,000 13 4,070,641 4.04%
Wmene 1,000,000 8 80,000,000 79.34%
| 6335 100,833,333 Il 100% |
375,000,000 375,000,000
216,666,658 216,666,658
{16312.670) {16,318.674)
5@47,984 575,347,984
W Retsmed Faraings :
p==mg Balance 1,693,726,075 1,651,987.377
e Pror Year Adjusiment (345) (3,836,293}
“ail et profit afier Tax during the year (95,207,841) 76,411,658
_=wn Divsdend Payable (50,833,333} (30,836,660)
LG8 WTTF Pavable adjusiment 81,949,104 -
1,629,633,659 1,693,726,075
“e e cttuned a legal oinion from the Lawyer's and it appears that WPPF 15 not applicable for Aman Cotton Fibrous Limited as 100% export

SRESCT

=7 WPPF payable has been transferred lo accumulated retained earnings.

18
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\ Amount in Taka
5
i Particulars June 30,2023 ]| June 30,2022
1A svailable for sale reserve s
Opening balance 14,500 $6,500
Add Addition during the year {12,000} {62,000}
12,500 24,500
Adrustment for deferred tax on (ais value of share {1,280y {24503
11,250 22,050
£00  Revaluation surphus ;

Revaluation surplus made on Land and Land Development in the year 2013 by the approved enlisted valuer S H.Khan & Co. Chartered
“ccountants, Detanls are shown as follows :

Far ValueMarket Value . 464,338,000 464,338,000
Book Value 185 025,622 185,025,622
Revaluation surplus 279,312,378 2T9.3123TR
Ldestment far deferred tax on revalued assels {13,930, 1407 (13,930,140}

265,382,238 265,382,238

Adizmiment for deferred ax on revaluation surphus of land has been caleulated @ 3% on fair value or market value as per section 53H of the
wome Tax Ordinance 1984,

Name of the Valuer @ S.H KHAN & CO. Chartered Accountants, Address; Raz Bhaban { 15! Roor), 29 Dilkusha C/A, Dhaka-1000. Date of
Sevaluation: 15 May, 2013

L Loag Term Borrowings - Net of Current Maturity :

“hus represenis amount payable to Union Capital Limited and Meghna Bank Limited.

81 Union Capital Limited
Thus 1s made wp as follows:

Upening Balance 69,246,042 71,207,506
Add. Addition made during the year
Add Imwerest Charged during the year 7,319,260 10,638,536
76,565,302 81,846,042
Less Payvment made doring the year _ (15,648,058) {12,600,000)
Clesing Balance at 30 June 2023 57,917,144 69,246,042
Less Current maturily transferred (o current Liability (49,157.919) (38,836,180)
Balance after current maturily 8,759,328 30,400,862

S02 Megna Bank Limited
This 15 made up as follows:
nz Balance 455,940,926 390,053,392
Addition During the Year 36,522,798 108514215
nan deal strucluring Fees

interest Charged during the year 27,756,389 42,123,319

540,223,114 541,090,926
Less. Payment made during the year (65,222924) {85,150,600)
Clesing Balance at 30 June2023 475,000,190 435,940,926
L= Current mawrity transferred wo current Liability (103,750,380} (69,586,291}
Balance after corrent maturity 371,249,810 386,354,635
Totsl Balance after Current Maturity at June 30 380,009,135 416,764,497
¥ 2] Name of Bank Nature Limit Tenure |Interest rate (% Security
e f‘:" Lid, 75 Sonargaon | 1oy Finance 100,000,000 36 Months 12% (75 Decimal Land
Rasd Dhak
Shert term (o
Term loan
Meghog Bank Lid ‘h"::'rﬁ: Ist 84 Months 9% 368 Decimal Land
rescheduleme
al
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Amount in Taka

S Ne Particulars
June 30,2023 || June 30,2022 |

TS Deferred Tax :

Taxable/ deduclible temporary

A 2t 30 June 2023 Carrying amount  Tax base difference

June 30, 2023 || June 30,2072 |

Fropemy. plant & equipments except fand at cost 1.313,028,999 610,917,943 F02,111,054 685,021,891

o eceivables 305,460,571 304 799,209 L6362 4519729
~at L cash Bquivalents 78,560,665 79,672,293 (1,111,629 (921}

swment in listed securities 138,000 125,500 12,500 24 500

Sovalason surplus-PPE-land 464,338,000 185025622 279,312,378 270,312 378

Tetal taxable temporary difference [ 2161,526,235 1180040570 | 981,485,665 968,877,567
Tan om business income 15% 15%

Rog=isr tax 20% 20%
o tapial gain of share 10% 10%
= capital gain on land 34 3%

med tax habililiesd assets-al cost 105 326,004 103,657 044

= red tax liabilities/(assets)-al fair value of securilies 1,250 2450

=g deferred tax Dabalitiesf(assels)-at revaluation 13,930,140 13,930,140

T stal closing deferred tax liabilitiesf{assets) 119,257,994 117,589,634
Jpemong deferced tax liabililies/i(assels)-at cost 103,657,044 99,253 767
penng deferred tax liabilitiesiassels)-at fair value of securities 2450 3,630
peming deferred 1ax habilities/(assets)-at revaluation 13,930,140 13,930,140
Tetal opening deferred tax liabilities/(assets) 117,589,634 113,192,557
crred x expensei{(income -at ¢ost 1,669,560 4,403,277

Delorred ax expense/incomeX-at fair value (1,200} (6,200}
ed tax expense/{income)-at revaluation - -
Total deferred tax expensef(income) 1,668 360 4,397077

L8 Short Term Borrowings :
The following represents loan sanctioned by the [siami Bank Bangladesh Ltd, Ramna Branch, Dhaka, Meghna Bank Lid, Unara Branch, Dhaka
snd Standard Bank Lid, Principal Branch, Dhaka to provide working capital of the company which is fully securad by hypothecation of
mventory,

Skort Term Loan {rom Varcious banks represents LTR, EDF , Mudaraba, CC et

slemi Bank Lud 801,764,520 1031033613
Meghna Bank Lid 144,172 853 44,145,142
Standard Bank Lid 23,788,942 22,045,858
“grani Bank Ltd - 36,601,500
Margin lean for purchase of Jisled (34,156) (28,206)
Tatal Balance 969,692,160 1,233,797,907

§.01 Details of 1he sanction are as under .

Name of Bank Nalure Sanction Limit Tenure  [Interest rate Security
Bal
lslami Bank Bangladesh Lid. MURABAHA Below one
! 700,000,000 Yo
|Ramna Br, Dhaka STRAMPIWD year %
l BMFC)
I —
|Standard Bank L1d, Principal Below one Inventory
' - 20,000,000 % j
Branch, Molijheel CC-Hypo _year % Hypothecation
LTR
Below one
M Yo
{Meghna Bank Lid, Unara Branch EDF/UPAS 500,000,000 year 9%
1900 Louag Term Borrowings - Current Maturity (Note-16.02) 152,908,299 108,422,471
2000 Accounts Payable :
Crpeming Balance 12,243,874 32936906
Add: Purchased & advanced during the year 1, 481,107,134 1,442,713 763
Available lor payment 1,493,351,008 1,475,650,670
Less: Payment & Adjustment made during the year (1,347,882 ,899) {1,463 406, 796)
Balance as on June 30 145,468,109 12,243,874

There is no related party transaction except Aman Packaying Ltd and Aman Packaging & Accessories Ltd. for Packing Material Purchase.
Deiails have been shown in note no - 37.
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AlH[KIC

Amount in Taka
= Particutars June 30,2023 _[|_June 30,2022
210 Liabilities for Expenses & Others :
Gas Bill 29,6013 882 17,706,544
Pravision for Salary, Allowance & Festival Bonus 11,683,590 14,598,054
TD3 & VAT Payable 1819409 559,365
Audit & Professional fees Payable 270,250 207 000
Elecmicity 1978 7978
Office Rent 975 000 75,000
Board Meeting Fee Payable 362,750 302,750
IPO Fund { Refundable) 1,258,443 1,258,443
Excess Mobile Bill 2,060 2,427
Transport expense 3130010 3402476
Liabilities for C & F costs {1,724 875) (1,939,829
Media - 114,992
Onhers {3,993,410) (3,896,655)
est expense payable ( as per BRPD circular-17, di 10,06 20) 2,486,740 2,486,740
Insurance & others 55,300 459,144
45,877,128 35,748,430
Z2 WPPF Payable
Cpening Balance 81,945,104 76,730,559
Add Additon During the vear - 5,218,345
Le=s. Paid During the vear - -
Ldiestment with Accumulated retained earmings {31,949,104) -
- $1,949,104
e have obtained a legal oinion from the Lawyer's and il appears that WPPF is not applicable for Aman Cotton Fibrous Limited as 100% expont
orented industry as per section 232(3) of 1he Labor Ao, 2006 and Rules 212-226 of the Labor Rules-2015 . The Company will participate in the
ceotral fund afier creation by Government 1n compliance with above sention and rules. According 1o the law along with lawyer's opinicn, the
Salance of WPPF payable has been iransferred 10 accumulated retained earnings.
22 Unclaimed Dividend Account
Opening Balance 22,072 303 43 059, 504
A2d Cash dividend declared during the penod 50,833,333 30,836,666
Less TDS on Dividend (7.050,113) {3,694,335)
Less Paid duning the period (43,556,361) (48,129.533)
22,299,162 22,072,303
Za Provision for tax :
Jpeming Balance 80,165,141 106,612,178
w24 -Provision for the year 28,656,378 23,555,963
Tetal Liability 108,824,519 130,168,141
Lews Adjustment during the vear (45,810,235} _{50,000,000)
Total Tax Liability 63!0145284 80,!635141
S5 Net Asset Value (NAV) :
NAY per share with vevaluation :
Starcholders' Equity including revaluation surplus 3,478,708 461 3342811677
“ember of ordmary shares ounslanding 100,833,323 100,833,333
et Asset Value (NAY) per Share 34,50 35,14
NAN per share without revaluation ;
Sharcholders” Equity exciuding revatuation surplus 3213326223 3277429439
“wemoer of ordinary shares outslanding 100,833,333 100,833,333
et Asset Value (NAY) per Share 31.87 32.50
Par Value of Share 11.00 10.00
SN Net Operatiag Cash Flow Per Share (NOCFPS):

Mot Cash Generated from Operating Activities 433,387,665 332,246,161
Wmber of ardinary shares owtstanding 100,833,333 100,833,333
Net Operating Cash Flow Per Share (NOCFEPS) 4,30 330
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Amonnt in Taks

51 No. Particul
o articulars . June 30,2023 || June 30,2022

270 Statement of Cash Flows :

Statement of Cash Flows have been prepared in accordance with 1AS 7 " Stalement of Cash Flows " and the cash flow from the operating
sctivities are shown under direct methed as prescribed Reconciliation of net profit with cash flows from operatmyg activities -

et profil after Tax (95,207,841} 76,411,658
Accounts & other receivable (248,458 ,260) 445,291,571
Depreciation 51,005,437 55,226,949
[mventories 270,964,251 {448,434 469}
Advance deposil prepayments 138,638,292 162,058,114
Accounts payable 133,224,225 {20693,033)
Lishelinies for exp and others 10,128,698 78927889
WFPF Payable - (76,730,560}
Deeferred tax 1,669 560 4403277
Provison for Tax 28,656,378 23,555.963
Simance cosl 233,702 457 93,077,000
t=erest on FOR {41,540,507)

Tramslanion Gaind (Loss) on Accounts Receivable (1,161,262) {4,519,72%)
Can Loss) on import payment (1,418,493)
Tramslzton gam on cash L 111,629 {931}

wiend income 3,000) 10,800

e Tax Paid (49,337,302) (65.116,789)
WPPS - 5,218,545
433,387,665 332,246,161
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SL No.

Particulars

Amounl in Taka

2022-2023 || 2021-2022
250 Sates :
Carded-Yam 1,782,919,228 1,187,021,134
Combed -Yarm 418,215,621 478,245,279
2,201,134,850 1,665,266,d413
Quanty in MT-
_arded-Yan 4,833 3,740
_ombed -Yarn 1,128 1,330
5,961 5,070
5 Cost of Sales :
Saw materials consumption [Note-29.01] 1,623,436, 587 1,691,303,78¢
“aciung materials consumption [Note- 29.03] 14,582,333 15,101,350
“sztony Overhead [Note-29.05] 328,507 530 308,122.27t
Frime Cast 1,966,526,451 2,014,527,410
penng WIP [Note-6.02] 31,106,404 46,264,051
~osing WP [Nowe-6.02] {40,204,332) (31,106,404}
Cost of proudetion 1,957,428,523 2,029.685,056
peming finished goods [Mote-6.01] 873,430,210 327,612,469
_loamg Finished goods  [Note 6.01) {802,683,591) {£73,430,210)
Pree Sample Distribution {2,476,135) (1,940,266}
Cost of Sales 2,025,699,007 1,481,927,049
ZE01 Baw Materials Conswmption :
pemng Balance [Nole-6.03) 868,581,802 956,376,431
“rohese during the year [Notle-29.02) 1,415,932,538 1,603,509,160
Asadlsbhle for use 2,284,514,340 2,559,885,591
{ lesing Balance {Note-6.03} {661,077,753) (868,581,802}
1,623,436,587 1,691,303,789
SEAT Baw Materials Purchage :
Valee in [Taka)
®=w Cotton 1,415932,538 1,603,509,160
1,415,932,538 1,603,509,160
Dmsantity in |MT)
2w Coflon 5,298 7.186
5,298 7,186
2880 Fackisg Materials Consumption @
ey Balance [Note-6.04] 1,563,367 4,205,340
Schase duning the year [29.04] 13,382,802 12,459 377
Amlishie for use 14,946,169 16,664,716
Dl Balance [Noie-6.04] (363,836) (1,563,367)
14,582,333 15,101,350
008 Facwesg Materials Purchase :
Safne mTaka-
JONE 9,181,469 7.946,006
®ath Bag 818,100 1,272,700
WPF B 2,921,333 2,382,000
Secasr - 589,538
L 461,900 269,133
13,382,802 12,459,377
Dmasnny m Pos & Kgs-
AE (pos 2,550,459 2497793
ity Seuy 4,596 7.150
NP Bag (R 96,496 110,500
Sacher P - 1,152,275
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Amount in Taka
2022-2023 || 2021-2022

SL No, Particulars

29.05 Faclory Overhead :

Wages & allowances 58,388,553 61,883,626
Salary and allowances 17,225,615 15,395,90%
Repair & Maintenance 1,535,114 691,522
Spare Parts 52,403,773 53,015,754
Fueel & Lubricants 8,044,417 9,624,675
Chemical used 2,191,984 1,916,091
Electricity 108,872 96,126
Gas Bill 135,372,192 110,633,711
Insurance & Others 1,500,444 35,820
Printing & Stationary 319261 428973
Conveyance Bil] - Factory 635,295 182,000
Entertainment- Factory 641,616 312,716
Gardening/Famming Expenses 133,056 248,008
Medical & Welfare 2,215 12,668
tood allowance- Factory 397,734 619,639
Miscellaneous Expenses 83,990 65,769
Carriage Inwards 953,174 346,617
Cleaning & Sanitation Expenses (FO) 60,000 03,045
Depreciation 48,455,165 52,465,602

328,507,530 308,122,271

3.0 Administrative Expenses :

Salary and Allowances 16,399,110 9456823
Directors Remuneration - 2,400,000
Board meeting fees 55,000 125,000
(Cffice Rent 981,000 981,000
Certificate Expenses 855,509 1,056,712
Festival Bonus - HO 1,452,350 746,500
Imtemet Bill 24,000 24,000
Fax and Mobile Exp 62,124 56,324
Postage and Courier 52,858 132,244
Enteniainment & {fter Bill 131,187 143,031
Local Conveyance 146,722 167,873
Sutionery 300,237 200418
"Tie Supplies 6,750 32,031
“uct Oil and Lubricants 1,569,521 ' 1,237,195
Fees Forms and Renewals 2,031,493 31,083.937
Mo Expenses 7.601 288,650
Towms & Travels 591,130 999,623
Domanon & Gift 28,600 194,800
A 270,250 172,500
2,865,413 2,483,350
26,300 49,150
578,086 328,650

Tremnz & Development 6,900 -
S epee & Maintenance 740,277 940,810
Degr=cation 2,550,272 2,761,347
Ssmess Promotion Expenses 3,283,473 6,915 439
ACM Expenses 231,000 231,000
Legal Expenses 200,000 396,000

oot Expenses on DPS 40,950 -
35,489,013 35,604,409
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. Amount in Taka
= Particulars 20222023 || 20212022
W Selisz sad Distribution Expenses :
Carmass Outward 36,958 36,972
ASunsemen 544 023 924 805
Sa=pie Expenses 2,476,135 1,940,266
- 13,825
193,004 121,875
252,073 214,830
310,085 267,710
7,172,861 381,644
C 5,173,042 4,529,978
Saes C cEmmnsnion 491,588 514,021
16,649,771 8,945,927
N Fasacial Expenses :
Cmmosl evpenses oa bank & others (note-32.01) 265938938 121911144
e cherzed on Loarn 1o sister concern (27,309,001) {25,256,644)
e wmoome on FDR lien credit facilities (o sister concer (4,927.500) (3,577,560)
233,702,457 93,077,000
SS0 Fasscial cxpenses on bank & others
meevest om Tam Loan 34,978,649 52,761,855
St om Short Term Loan 35,332,464 44,724,528
T (e 1,822,635 1,218,892
FC Fiwcamation Charges 173,805,210 23,205,869
265,938,958 121,911,144
S s Opersting Income ;
Tl s mToead 2t as follows:
ewst on FDR 41,540,507 34,844,007
Towmlsion Gain/ (Loss) on Cash & Cash Equivalents ( notes-33.02) (1,111.629) #31
Misc I=come 4,627,299 6,873,896
“em . Loss) onoimport payment {1,505,950) (1,418,493)
Dewadend Income 8,000 10,800
Crmmsscton Gain/ (Loss) ( noles-33.01) 1,203,906 19,048 408
Cowmeatom Gand (Loss)y on Accounts Receivable ( notes-33.02) 1,161,362 4,519,729
45,523,495 63871415
S0 Trsssaction Foreign Exchange Gain/(Loss) upon realization :
: Actual realized/ . Total Total
Particulars setteled Amount Realized/setteled as per Book (2022-2023) (2021-2022)
Bemmmts Receivililes 1,953.88¢,497 1,952,676,590 1,203,906
“ooogmes Heceivables 2,162.960.265 2,143.911.857 19,048,408

S00L Tramddation Foreign Exchange Gain/ (Loss)

Monetary Assets| BDTason | BDT as per | | Gain/(Loss) in Gain/(Loss) in
FPyroculars in USD as per June 30, 2023 Bools of Taka (2022- Taka (2021-2022)
Bank Statement w0 106 Accounts 2023)
S oooumts Regeivables $ 2,881,703.50 305,460,571 | 304,299.209 1,161,362 4,519,729
_ o & Ca=sh Equivalents | $ 741,085 .56 78,555,069 79,666,698 {1,111,629) (931)
== & Cash Equivalents | € 3547 5,595 5,595

49,733

4,518,798




Amount in Taka
S Na icul
_ Particulars 2022-2023 || 20212022
B8 Current Tax:
Nt Profi Before Tax (64,881,904) 104,370,898
Locounting Depreciation 51,005,437 55,226,949
wrezlized Foreign Exchange Gainf{Loss) (49,733) {4,518,798)
“hor Income {47.379.712) (60,7771 10)
Tm Depreciation (68,094,600} (85,921,106}
Taxable Business Income (129,400,512} 8,380,833
A) Regular Tax :
Tax onaxable business income - 15% - 1,257,125
Tax on other income except Dividend 45,515,495 20% 9,103,099 12,773,323
T o on dividend income 8,000 20% §,600 2,160
9,104,699 14,032,608
4 Minimum 1ax w/is- [63(2) / old w/s-(82C (2):
LT on expont 123 19,551,679 10,780,480
T8 on FDR Interest [ncome 10z 8,905,423 3,434,401
TDS on Dividend Income 117 1,600 -
28,458,702 14,264,881
#1 Alernative Minimum tax on gross receipts ufs-163(5) Old w/s-33C(4)
Gross receipts
Rate Weight
Sales 2,201,134,850 0.6% 0.45% 9,905,107 7,491,699
Noa Operating Income 45,523,495 0.6% 0.60% 273,141 383,264
10,178,248 7,876,963
B) Minimum tax of Business income w/s-163(6), old u/s- 82C (Higher of a
or by 28,458,702 14,264,881
Tax on business income 19,551,679 10,780,480
Tax on other income 9,104,659 12,775,483
28,656,378 23,555,963
Current tax {Higher of A or B) 28,656,378 23,555,963
S50 Earnings Per Share : (0.94) 0.76
J501 Basic Earnings per share :
Net Profit after tax on core Business (95,207,341) 76,411,658
Weighted Average Mo. of Shares 100,833,333 100,833,333
Basic Earnings Per Share {0.94) .76
F502 Diluted Earnings per share :
Profit afier tax (95,207.841) 76,411,658
Total existing number of shares 100,833,333 1(4),833,333
Diluted Earnings per share (0.94) 0.76
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Number of Employees :

Officers & Stalfs Worker
Salary Range (Monthly) Head Office | Factory (Permanent) Total
Nol less than Taka 5,300/ i0 70 448 528
Less than Taka 5,300/- - - 24 24
Total 10 70 472 552

Events alter the Reporting Period:

As per 1AS -10 " Event afier the Reporting Period” are those events favorable and unfavorable, that occur between the end of
the reporting year and the date when the financial statement are authorized for issue, Two types of event can be identified:

Those that previde evidence of conditions that existed at the end of the reporting year ( adjusting events after reporting date},
and

Those that are indicative of conditions that arose afier the reporting year {Non-adjusting evenis after balance sheel date).

Subsequent 1o the Statement of Financial Position date, the Board of Directors in their meeting held on Oclober 28, 2023
recommended 10% cash dividend to the general Shareholders excluding sponsors directors shareholders of the company for the
year ended June 30, 2023, The dividend will be paid subject to the shareholders approval at the forthcoming Annual General
Meeting,

There is no interesi capitalized during the year.

WPPF :

We have obtained a legal oinion from the Lawyer's and it appears that WPPF is not applicable for Aman Cotien Fibrous
Limited as 100% export oriented indusiry as per section 232¢3) of the Labor Act, 2006 and Rules 212-226 of the Labor Rules-
2015 . The Company wil) participate in the centrai fund after creation by Government in compliance with above sention and
rules. According 10 the law along with lawyer's opinion, the balance of WPPF payable has been transferred to accumulated
retained earnings.

Disclosure as per requirement of schedule X1, part I, para 8 of Company Act 1994

Disclosurg requirement of schedule X1, part I, para 8 (b & d ) of Company Act 1994 CIF Value of Raw Colton, Spare Parts,
Packing Materials and Capital Machinery (BDT} and Consumption.

Particulars Local Import Total Consumed % of Consumption
Purchase
Raw Cotton - 1,415,932,538 1,415,932,538 1,623,436,588 96.04
Spare Parts 25,373,670 26,418,123 51,791,793 52,403,773 3.10
Packing Materials 13,382,802 - 13,382,802 14,582,333 0.86
Capital Machinery - - - -
Total 38,756,473 1,442,350,661 1,481.107,134 1,690,422,694 100

In the period wnder review the company did nol remit any amount as dividend, wechnical know how, royalty, professional
consultatton fees, interest and other mnaters either its shareholders or others.

FOB Value of Export:
The FOB value of export for the year ended June 30, 2023 is as follows:

Particulars In Foreign In BOT
Currency $
Frport b 21,626,823 2,201,134,850
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3800 Disclosure of Managerial Remuneration :

3501 Total amount of revtuneration paid to directors during the year is as follows:
Particulars June 30, 2023 June 30, 2022
Name Designation Nature of Transacted Transacted amount in
£ transaction amount in BDT BDT
Md. Rafiqul Islam MD & Shareholder Boar ';:::c““g : 20,000
Md. Shofiqul Islam Director & Shareholder B"'a";:g:"""g . 20,000
Md. Toufiqul Islam Director & Shareholder B'”“I'_,g::e"“g : 20,000
] Board Meeting
R 1qu! Islem Director & Shareholder Fees ) 20.000
Md. Rabiul Haque Nominated Director B"a‘i:::"““g 15,000 20,000
Md. [ftikhar-Uz-Zaman Independent Director B‘m‘;x:e““g 25,000 5,000
Md. Mizanur Rahman Independent Director Boarc}l:cl\:l;etmg 15,000 20,000
Total 55,000 125,000

T'he total amount of remuneration paid to the top five salaried officers of the company in the accounting year is as follows

—

Name Designation June 30, 2023 June 3¢, 2022

Md. Rafiqul [slam Managing Director - 2,406,000

MG amun-Ur- Rashid CFO 4,080,000 4,080,000

L Boudhury

Sishwazit Chakraborty Executive Director - Factory 5,400,000 780,000

%1d. Ismail Hossain DGM - Maintenance & Utility 1,610,000 1,500,000

Md. Rejwanul Hug AGM - Finance & Accounts 1,105,000 1,430.000
Total 12,195,000 10,190,000

MA3 Agzregate amount of remuneration paid to all directors and Officers during the Financial year is as follows :
Particulars Nature of Payment June 30, 2023 June 30,2022 |
Directors Board meeting Fee 55,000 125,000
Dhrectors Remuneration - 2,400,000
“ficers & Executives Salary, Bonus & Other allowaces 33,624,725 24,852,732
Total 33,679,725 27,377,732
W General :
AL Andit Fee:
Ladit fee of Tk 270,250 only represents the audit fee inclusive of VAT.
0L Employvee long term benefit :
- Company has no Gratuity Fund & PF scheme as yet as such no provision has been made in the financial statement,
03 Capacity of Production :
Particulars | June30,2023 | June30,2022 |
Licensed Capacity in Metric Ton 6,780 6,780
=stalled Capacity in Metric Ton 6,780 6,780
ulized Capacity in Metric Ton 5321 6,511
oentage of Capacity Utilized 78.47% 96.03%
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3700 Related Party Disclosure :

AlHK[C|

The party is related 1o the company if the party cast significant influence over the subject matters and also holding the
controlling power of the management affairs of the company and any transaction made during the year with the pariy related
therewith is termed as related party transaction as per 1AS-24 “Related Party Disclosure”. During the year under audit related
party transaclions were made that which has influenced the company’s business. The details of related party transactions
during the year along with the relationship is illusirated below in accordance of TAS 24 .

Nature of June 30,2023 June 30,2022
Name of the Party | Relationship with the Company transaction Transacted Transacted amount in
amount in BDT BDT
Board Meeting Fee 20,000
Md Rafiqul Is] D & Sharehold n
aliqul Islam M areholder Remuneration - 2,460,000
Md. Shofiqul Islam Director & Shareholder Board Meeting Fee 20,000
Md. Toufigul [slam Director & Shareholder Board Mecting Fee 20,000
Md. Toriqul Islam Director & Sharcholder Board Meeting Fee 20,000
Md. Rabiul Hague Nominated Director Board Meeting Fee 15,000 20,000
Md. Hiikhar-Uz-Zaman |Independent Director Board Meeting Fee 25,000 5,000
d Mizapur Rahman  |Independent Director Board Meeting Fee 15,000 20,000
| Aman Group Commaon Director Office Rent 951,000 981,000
i . Sales 1,529, 481,897 1,272,094 858
A Lid 929,481, 272,094,
[/3man Tex Common Director Receivables 37,500.356 (44,350,038)
Aman Packaging & Common Director Purchase 258,100 1,272,700
\ceessortes Lid Payable 3,200,245 2,942,145
. . Purchase 1,999,133 1,872,000
A P Lid t e —
‘man Packaging Comemon Director “Payable 1418360 2919.236
Anwara Mannan Textile Common Dirccior Loan (16.511,375) 86,762,736
(Mills Lid Interest Receivable 106,334,293 40,279,781
Aman Cement Mills unit Common Director Loan 37,476,176 123,810,985
{2id Interest Receivable 42,509,575 37,013,589
Loan 79,615,000 79,615,000
Aman Jute Fi C Di
Wan Jute Fibrous Lid emmon Director Interest Receivable 20444918 22,299,199
Loan from 1,500,000 1,500,000
Aman Feed Ltd, i
. Common Director Interest Payable 665.750 530,750
| . Loan 37,045,000 37 045,000
A Cold Storage Lid C Director = —
man {.0ld storag ormmon Lreco Interest Reccivable 10,400,905 7,066,865
Loan from 82,449,198 104,785,527
Akin Carrier Lid i '
S Carrier Lt Common Director Interest Payable 27,839,939 20,386,619
L , Loan 31,198,967 26,578,411
iman F ted. 178, 278,
Mohn Food L imited Common Director Interest Receivable 6,659,662 4,005,524
. Loan 53,859,051 56,441,352
A T, . C D : 859, KLIR
ffan Tex Lid emmen Piretor Interest Receivable 23,436,259 18,578,261
; . Loan from 72,391,936 29 960,970
Is Co. e .
lam Brothers & Co Common Director Imteres! Payablc 7.517.604 3415792
Aman Food & Beverage Common Director Loan 3,770,507 -
Lid Interest Receivable 198,107 -
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Particulars

Amount in Taka

2022-2013

2021-2022

#. Contingent liabilities & Capital Commitments :

a1 There is no claim against the company not acknowledged as debt.

b1 There is no un-availed credit facililies, other than those in the normal course of business, available to the company as on

30 June, 2023

e ra f

| The Income Tax related 1o the Assessment year 2012-2013,
113-2014, 2014-2015, 2015-2016 & 2016-2017, 2017-2018,
'18-2019, 2019-2020 & 2020-2021 against the DCT Assesment

«der is under Appeal Reference with the Tax Authority. As
such no additional Tax provision in respect of above year has

Seen made in this year,

Assessment Anonnt Remark
Year
2012-2013 2,081,524 || Ref. file
~ 2013-2014 33,307,652 || Ref. file
2014-2015 -
2015-2016 2,200,282
2016-2017 -
2017-2018 24,053,290
2018-2019 41,278,237
2019-2020 12,359,433
2020-2021 2,683,738
2021-2022 Under Assesmenl
2022-2023 Under Assesment
2023-2024 Not yet submitted

2 Capital Commitiments under the head advance against land purchase at Sreepur, Gazipur for Tk 12,33,37,500.00

mepresents the following:

Date of

Total Advance

Total Advance as

Name of Party Deed no. DCM as on June 30,
Registered Baina 2023 on June 30, 2022
sz Brothers 29.06.2016 8750 2715 108,275,000 108,275,000
“owarz Mannan Textile
Mialls g 29.06.2016 8751 38.75 15,062,500 15,062,500
Total ' 316.25 123,337,500 123,337,500
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