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IndePendent Audito/s RePoft
To the Sharcholderc of

Aman Cotton Fibrous Ltd.

Reporton the Auditof the Financial Statements

Qualified OPinion

we have audited the financial statements of Aman cotton Fibrous Limited which comprise the

statement of Financiar position as at 30 June 2023 and statement of profit or Loss and other

comprehensive Income, stut"rn.nt of .changes in Eguity and statement of cash Flows for the year

ended 30 June zOZ3, Lnd notes to the fin-ancial statements, including a summary of significant

accounting policies and other explanatory notes'

In our opinion, except for the matter described in the Basis of Qualified opinion section of our

Report, the accompanying financial statements of the company give a true and fair view of the

financial position of the C[*puny as at 3_0_Jun e 2023, and oi its financial pefformance and its cash

flows for the year .na"o io jrn" zoz3 in accordance with International Financial Repofting

siunouror (IFRS), rr1e Company Act 1994 and other applicable laws and regulations'

Basis for OPinion

The company up to last year has made provisions 9IPPT.B1,94g,LO4lot.WfPf 
(worker Profit

participation runaiaiJeiigungluA"th Labour Act 2006 (Amended in 2013)' As the company

has made a loss in the current year, there is no requirement of any such provisions in this

account. no*erer,'i6e-.orpinv has also taken a decision to adjust this total brought forward

amount of BDT df,gag,lga *ittl tt',e n"tuinuO Earnings Accounts on the ground that such

payment is not re-quired for 100o/o expot oriented textile industry as the Government is yet to

createanycentralfundasperSectionzLl(3)-and214(1)ofBangladeshLabourRules2015in
association with BTMA; thereby *iping oriil'te total pr6vision made up to last year's audited

accounts tne companviii etiminatia its contingent liabilities by BDT 81,949,104.

We conducted our audit in accordance with International Standards on Auditing (ISAs)' o.ur

responsibilities under those standards are further described in the Auditor's Responsibilities for the

Audit of the Financial statements section of our report. we-believe that the audit evidence we

have collected is sufficient and appropriate to provide a basis for our qualified opinion'

Independence and Other Ethical Responsibilities

we are independent of the company in- accordance with the International Ethics standards Board

for Accountants' CoOe'oi itt',i.t ior profesiional Accountants (IESBA Code), Bangladesh Securities

and Exchange commission (BSEC) and we have fulfilled our ethical responsibilities in accordance

with the IESBA coUe anJttre tnstitute of Chartered Accountants of Bangladesh (ICAB) Bye Laws'

Emphasis of Matters

1. According to IPO Utilization Audit Repofts as of J.une 30 2023' The company has

Un- utilized rpo pio.""os is Tk. lil,+ge',zll and-the.shareholders of Aman c-otton Fibrous

limited *urippiored the reviseJtime'line for fund utilization of IPo proceed up to 20

October 2024.

2. As referred to note #8.0 in the financial statements, the company recorded advances'

deposits and prepayments rr<. igi,6+4,747 which includes advance against Land

purchases ii. izi,Eil,Sgo and Advance against land development Tk' 9'227 
'L19 

carry

forwarded from several years. Ouring the a-udit, no movement has occurred against the

said balance.

sE25RoAD!s_E9T.9R9UTTARAMoDELToWNDHAKA1230BANGLADEsH
t*aadibibioiai'sso80236F:*eaoissoooz37E:lnf6'ahk"@g,"ll."o
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As disclosed Note #9 to the financial statements, Inter company current Account s.ftown

balance Tk,70,LL2,191. The company carried out transaction with related parties without

obtaining necessary consent from the Bangladesh securities and Exchange commission

(BSEC).

we draw attention to note -36 to the financial statements where management explain the

circumstances of varioui contingencies and additional claims of explains additional-income

TAX Demand from Income Tax luthority, the uncertainties of getting judgment in favor of

the company and managements positions on the same. Our opinion is not modified in

respect of this matter.

Key Audit Matterc

Key audit matters are those matters that, in our professionaljudgment, were of mqs! significance

in our audit of the financial statements of the curient period. ihese matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon,

inO *. do not provide a separate opinion on these matters. For each matter below our description

of how our audit addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the auditor's responsibilities for the audit of the

financial statements section of our repoft, including in relation to these matters'

Accordingly, our audit included the performance of procedures designed to respond to our

assessment of the risks of material misstatements of the financial statements. These results of our

audit procedures, inciuding the procedures performed to address the matters below, provide the

basis ior our audit opinion on accompanying financial statements.

fhe C-ornpany nas made sales of Tk'

2,20L,L34,850 during the year. In the process of
remvering from epidemic, their sales have been

increased about 32olo compared to the last year'

Recognition of the revenue has been considered

complex to several types of contracts. based

mainly on expott sales, as well as high sales

I volume comparing to the last few years'

peformance.
; Tlris matter is considered a key matter due to the

level of judgment required to determine the

timing of revenue recognition and measurement'

les" of the Financial Statement

Long term loans were taken from Union Capital

Limited and Meghna Bank Limited

Our procedure to include:

notes related to the company's revenue.

1. Reviewing the director's assessment of
selecting the major customer, ensuring

the ver-city of the data presented and

assessing management's consideration

of this Process;
2. Assessing completeness and accuracy of

the data used for recognition of
revenue;

3. Reviewing the comPanY's revenue

recognition Policies, accounting
guidelines and disclosures to assess

ionformity with IFRS 15 "Revenue from

Contacts with customers".
4. Evaluating the appropriateness of the

Our orocedure to include:

of loan, interest, and rePaYments;

1. Testing the effectiveness of the

company's control around the recording
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tfre comPanY had inventory of

Tk. 1,556,733,285 at June 30,2023 held in the

factory, go down and across multiple product

lines.'inventories are carried at the lower of

i cost and net realizable value. As a result, the

management applies judgment in determining

the appropriate values for slow-moving or

obsolete items.

H]TKtr

note no6-fthe Financial Statement

Other information

Management is responsible for the other information. The other information comprises all of the

information in the n..iili-n"p",t oir.,",, ttran ttre consoridated and separate financiar statements

and our auditor's repoft thereon. fne nnnuil Report is expected to be made available to us after

the date of this auditor's rePort.

our opinion on the consolidated and separate financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon'

In connection with our audit of the mnsolidated and separate financial statements, our

responsibility is to read the other information identified above when it becomes available and, in

doing so, consider *fr"ttr"r. the other information is materially inconsistent with the financial

statements or our [r"*i"ag" obtained in the audit or otherwise appears to be materially

misstated.

When we read the annual repoft, if we conclude that there is a material misstatement therein, we

are required to communicate the matter to those charged with governance'

2. Obtaining supporting documents of loan

taken, utilization of loan ,bank
statements, and transaction recorded

either side of the year and credit notes

issued after the year-end to determine

whether the amount recorded in the

correct Period;

3. Test interest rates application,

calculation, and repayments for carrying

amount and current and non-current

distinguish;
4. Considering the adequacY of the

company's disclosure regarding the

loan; and

The result of our testing is satisfactory and we

considered the carrying amount of the loan

recognized to be acceptable and recorded

Our procedure to include:
i. Evaluating the design and implementation

of key inventory controls operating across

the company, including stock in the

factory and in the go-downs ;

2. Checking the management's inventory

count sheet and reconciling the count

result to the inventory listing to test the

comPleteness of data;
3, Comparing the net realizable value,

obtained through a detailed review of

sales subsequent to the year- end, to the

cost price of a sample of inventoriesl
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Responsibilities of Management and Those Charged with Governance for the
Consolidated and Separate Financial Statements and Interna! Controls

Management is responsible for the preparation and fair presentation of the financial statements of
in accordance with International Financial Repofting Standards (IFRSs), the Companies Act 1994

other applicable laws and regulations and the Securities and Exchange Rules 2020 and other
applicable laws and regulations and for such internal control as management determines is

necessary to enable the preparation of financial statements that are free from material

misstatement whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the

Group and the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing Company's financial repofting
process.

Auditor's Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's repoft that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with ISAs will always detect a material

misstafement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identiff and assess the risk of material misstatement of the consolidated and separate

financial statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
prwide a basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on effectiveness of the Company's internalcontrol.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
acmunting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceftainty exists

related to events or conditions that may cast significant doubt on the Group's and the Bank's

ability to continue as a going @ncern. If we conclude that a material unceftainty exists, we
. are required to draw attention in our auditor's repoft to the related disclosures in the

consolidated and separate financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our auditor's repoft. However, future events or conditions may cause the Group and the

Company to cease to continue as a going @ncern.

. Evaluate the overall presentation, structure and content of the consolidated and separate

financial statements, including the disclosures, and whether the consolidated and separate

financial statements represent the underlying transactions and events in a manner that
adrieves fair presentation.
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' Obtain sufficient appropriate audit evidence regarding the financial information of the

entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and peformance of
the group audit. We remain solely responsible for our auditopinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's repoft unless law or
regulaUon precludes public disclosure about the matter or when, in o<tremely rare circumstances,
we determine that a matter should not be communicated in our repoft because the adverse
consequenes of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Repoft on other Legal and Regulatory Requirements
In accordance with the Companies Act 1994, the Securities and Exchange Rules 2020 and relevant
notifications issues by Bangladesh Securities and Exchange Commission, we also report that:

a. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof;

b. In our opinion, proper books of accounts, records and other statutory book as required by
law have been kept by The Company so far as it appeared from our examinations of those
books;

c. The Financial Statements of the Company together with the annexed notes dealt with by
the repoft are in agreement with the books of accounts and returns.

Dated:31. to "2029
Dhaka

Signed for and on behalfof
Aziz Halim Khair Choudhury
Chartered Accountants

D^ firr/"l ,/\.tq. llnilay
Signed by:
Dr. Jamshed S A Choudhury FCA
Senior Partner & International Liaison Partner
ICAB Enrolment No. 363

Dvc r 2310310363 As?oBl\1

*

&
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AMAN COTTON FIBROUS LTD.

Statement of Financial Position
As at 30 June,2023

Particulars

ASSETS:
Non-Current Assets :

Properly, plant and equipment
Capital work in progress

Current Assets :

Investment in listed securities
Inventories
Accounts and other receivables
Advances. deposits & pre-payments

Inter Company Current Account
Cash & cash equivalents

Total .{ssets

STIAREHOLDERS' EOUITY & LIABILITIES:
Shareholders' Equity :

Share capital

Share premium

Retained earnings

Available for sale reserve

Revaluation surplus

\on-Current Liabilities :

Long term borrowings- net of current maturity
Deferred ta"x liability

Current Liabilities :

Short term borrowings
Long term borrowings-current maturity
Accounts payable

Liabilities for expenses & others
WPPF Payable

Unclaimed Dividend Account
Provision for income tax

Total Liabilities & Shareholders' Equity

\AV per share rvith revaluation
\AV per share rvithout revaluation

The accompanying notes form

5,377,234,732 5,651,568,039

I1.00
12.00

13.00

14.00

15.00

16.00

17.00

18.00

19.00

20.00
21.00

22.00
23.00

24.00

25.00

25.00

r,008,333,330

5',75,347,984

1,629,633,659

l I,250
265.382.238

499,267,129

380,009, I 35

119,257,994

1.399.259.142

969,692,160

152,908,299

I 45,468, I 09

45,877,128

22.299.162

t4

5,377,234,732

3,542.811,677
1,008,333,330

575,347,984
1,693,726,07 5

22,050
265,382,238

416,764,497

117.589.634

t3t534,J54

1,574,402,231

I ,233,797 ,907
108,422,4',7 t

12,243,874
35,748,430

8l ,949, 104

22,072,303
l68.l4t

s,6s1,s68,039

34.50 35.14

31.87 32.50

an integral part of this financial statements are to be read in conjunction therewith.

Com

Place: Dhaka
Dated: 3\.\0, L02"3

Signed as per annexed report on even date.

Chairman

Dr. Jamshed S A Choudhury FCA

Senior Partner

Aziz Halim Khair Choudhury
Chartered Accountants

Enrolment No. 363

Dvc : 231 o3l0363AS?o8 ll7

fficer

dA,fu a.l.cl*il*y

I

r
1,791,762,039 1,841,471,723

3.oo t- fi ,l.dis-inl lT.84lEl.rl
4.00 | 686.e6611 I

5.00

6.00
7.00

8.00
9.00

10.00

3,585,472,694
I 38,000

1,556,733,285

509,380,890
585,644,746

70,112,191
863,463.s82

3,810,096,316
1 50,000

1,827,697,536

227,524,768

720,755,971
274,006,986
'7 59.961.054

Chief Financial
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138,789,028

(93,077,000)

45,712,029

63,877,415

109,589,443

(s,2 r 8,s4s)

Particulars

Sales

Less: Cost of Sales

Gross Profit

Less : Operating Expenses:
Administrative Expenses

Selling and Distribution Expenses

Operating Profit

Less : Financial Expenses

Profit before Other Income

Add: Non Operating Income
Profit before Contribution to WPPF

Contribution to W?PF
Profit before Tax

Provision for Tax:
Current Tax
Deferred Tax

Net Profit after Tax

Other Comprehensive Income I

Unrealized gain/(loss) on securities available for sale

Related tax
Total Comprehensive lncome

Basic Earnings Per Share

Place: Dhaka
Dated:Jl ,to , 

rlol-3

(64,881,904) 104,370,898

(62,000)

6,204
76,355,858

(0.e4) 0.76

30.00
31.00

5.01

17.00

35.01

The accornpanying notes form an integral part of this financial statements are to be read in conjunction therewith

Comp Chief Financial Officer Chairman

Signed as per annexed report on even date.

D,.,Jhrld t.,t. ttroil,y,
Dr. Jamshed S A Choudhury FCA

Senior Partner
Aziz Halim Khair Ghoudhury

Chartered Accountants
Enrolment No. 363

DVC ;2310:l oJG,g AsTo Sttq

AMAN COTTON FIBROUS LTD.
Statement of Profit or Loss and Other Comprehensive Income

For the year ended June 30, 2023

Amount in Taka
2022-2023 ll 202r-2022

28.00 2,201,134,850 1,665,266,413
29.00 (2,025,699,007) (1,481,927,049)

183,339,364

(44,ss0,336)
(3s,604,40e

8,945,927

175,435,943

(52,138,784)

I-t--(3r--4repi,
I ie .aq'),ttti

123,297,058

32.00 (233,702,457)
(1 10,405,399)

33.00 45,523,495
(64,881,904)

(30,325,938) (27,959,240)

34.00|- t--(28-j56J7s)'lf tJ3Js5,e63il
r7.oo I tr.aoq,soolll t+.+ot.ztti

(95,207,841) 76,411,658

(55,800)
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Amount in'l'alta

AMAN COTTON FIBROUS LTD.
Statement of Changes in Equity
For the Year ended June 30.2023

AMAN COTTON FIBROT]S LTD.
Statement of Changes in Equity
For the Year ended June 30-2022

Amount i Tal<a

Particulas Share Capital
Share

Premiru
Retained
Iia rn inqs

Available !'or
Sale Reserve

Revaluation
Su rrrlrrs

I otal
Balance as on Julv 0 I . 2022 r.008.333.330 57 s.34? .984 I .693.726 07 s ?, n<n 265.382.238 3.542.811.677
Prior Year Adirrsfmenr 34s (345
Restated balance at July 01. 2022 I .008.333.330 57 5,347 ,984 1.693.725.7 30 22.0s0 265.382 238 3.542.811.3t2
Profit for the vear (95.207.841 (95.207.841
Dividend Pavahle (s0.833.333 (50.833.333
WPPF Pavahe Adirrstment 81.949.104 81.949.104
Unrealrsed saln/(loss)

I 0.800 ( r 0.800
Balance as on June 30. 2023 1,008,333,330 57s.347.984 1,629,633,659 I 1,250 265,382.238 3,478,708.461

Pa rticulas Share Capital
Share

Premium
Retained
Ea rninos

Available For
Sale Reserve

Revaluation
Str rnlrrs Total

Balance as on Julv 0 I . 202 I 1.008.333 330 57 5.341 ^984 1.65t 987 177 77.8_s0 265.382_238 3.501.128 779
Prior Year Adiustment (3.836.293 (3.836 293
Restated balance at Julv 01. 2021 1.008.333.330 575.347.984 1.648.15r 083 77.850 265,382.238 3.497.292.48s
Profit for the vear 76.411 658 76.411 658
Dividend Pavable (30.836 666 (30.836.666
IPO Expenses

inrealised sain/(loss) 55.800) (55 800
Balance as on .Iune 30- 202 I.008.333.330 575.347.984 t,693,726.075 22,050 265,382,238 3,542,811,677
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lLfit Cesh and Cash f,quivalents :

l}rs rs made-up as follows:
--a-sh in hand

Cash at Banks

:DR

1,1 70,580

24,002,47410.01

10.02

Account No Currency
20001701 1845 BDT
171020069525 BDT
s'70125000s6625 BDT
s0101000167 BDT
2921399871001 BDT
180601 I 188 BDT
I I 100005232/0948 BDT
l3l I 100014172 BDT
10111100029t43 BDT
20501570100217900 BDT
205015709000051 l4 BDT
20502060100143306 BDT
20502070100324409 BDT
20502960100017012 BDT
20s01572600010008 BDT

20501s72500010007 BDT
I I 121 I 100000001 BDT
I 1017600000007 BDT
0200200180003 BDT
l25t 1060018178 BDT
3555901431s3 BDT
4001 I 100015366 BDT
96400t252 BDT
5121399871001 usD
s12t39987]l002 EURO

20501s728000002r r usD
2050ts721000t0003 usD

1,654,413

I I 1,865,069

749,944,099
8(i3,463,582

l0-01 Details Break-up ofcash at
\eme of the Bank
A€rili Bank limited
.{l .{mfah Islmi Bank Ltd

Bok Al- Falah Ltd
Bml Asia

Crn Bmk Ltd
C..mercial Bank of Ceylon

I\l\l Bank Ltd.
3\l\l Bank l.td
irrsr Security Islarni Bank Ltd
IBBL

IBBL
IBBL
IEBL
IBBL
]BBL
:BBL
\leghna Bmk Ltd,.
\leghna Bad< Ltd.

O\E Bak Ltd.
Pnme Bank Ltd,.
Pubal BanI< Ltd.
Shahjalal Islmi Bank Ltd.
\\'mri Bank
Cr\ Bak Ltd.

Crn Bmk Ltd,

]BBL
iBBL

It-Ul Fired Deposit:

Bank is as follows :

Branches AC Type
Amin Coul CDI
UttArA AWCD

Motrlheel CA
Uttara

Principal HVT
Uttara

Maura AWCD
Rajuk AWCD
Dilkusha AWCD
Ramna AWCA
Rama MSND
Palton AWCA
Utttra AWCA
Mawra AWCA
Ranna MDA
Ramna MDA
Uttara Cl)
Uttara BLO
Motijheel CD

Uttara CA
Principal CA
Dhaka Main AWCD
Uttaa CDA
Principal FCD
Principal FCD
Ranma FCAD
Ramna FCAD

2,461,153

31,337

28,564
4,155

2,456,242

123,984

1,834

7,309

2,751

I 6,084,857

529,270

1,888

21,012
22,041

7,054,966

2,795,8-89

170.335

I,3 86,9s3

58,805

46,377
14,683

262,416

78,219,548
73 t06

1,725,550

I1,97 5,386

29,254

4,1ss
2,4s6,242
3,091,5 l6

3,214
8,57 4

3,096
1,096,089

s2t,0s2
2,808

24,702

48,783

,1{ 711

193,759

79,175
17 1 .520

1.256,598
5S g5S

46 \49
14,683

210,551
5 5q5

646,237

9l ,688

Al .{rafah MTDR A/C: 0171310102322
Opentng Balance

AJd

-{dd: lnterest received

Ar ailable for collection

-ess: TDS
.'ess: Excise duty
tess Inrerest Transferred to CD A/C
Closing Balance

Commercial bank of Cylon FDR A/C: 3S0600010J30
Opening Balance

Add
Add: Interest received

..{r'ailable for collection
Less: TDS
L.ssr E\cise duty
Less Transferred to CD A/C
Closing Balance

First security Islami bank FDR A/C: 010124300113217
Opening Balance

Add Interest received
.{railable for collection
Less TDS
l-ess Excise duty
i-ess. Transferred to CD A"/C

Closing Balance

I I 1.865.069 24-OO2.47t

749,944,099 734,788,000

I 50,000,000I 50,000,000

12,077,984 s,621,441

(3,822,r01) 6,01e,2e7)'
156,197,589 150,000,000

200,000,000 200,000,000

6.590.27! 6,436,944
206,590,278 206,436,944
(1,644.861) (.643,694)

(3,820,556) (s.793.2s0)
201,124,861 200,000,000

202,520,000 203, I s0,000
l)018941 il qq)41)

162,077,984

(2.008,295)
(s0,000)

214,558,941
(2,764,626)

(50,000)

155,621,441

(s62,144)
(40,000)

215,142,432
(1,199,243)

(40.000)
(5,071,7s2) (l 1.383,18e)

206,672,562 202,s20,000
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SL No. Pa rticula rs

Amount in Tal<a

June 30.2023 ll June 30.2022
During the year, the Company caried out a number of transaction with related parties in the normal course of business. The names of
these related parties and nature ofthese transaction have been set out below in accordance with the provisions ofBAS 24 : Related party
disclosure.

Aman Cement Mills tlnit 2 Ltd
Opening Balance

Add: Received during the year

Less: Adjusted during the Year

Aman Jute Fibrous Ltd

Opening Balance
Add. Received during the year

Less: Adjusted during the Year

.{nwara }Iannan Textile Mills Ltd
Opening Balance

Add: Received during the year

Less. Adjusted dunng the Year

.{man Feed Ltd.
Opening Balance

Add: Received during the year

Less: AdJusted during the Year

Aman Cold Storage Ltd
Opening Balance

Add: Received during the year

Less: Ad.Justed dunng the Year

.\kin Carrier Ltd
Opening Balance

Add: Received during tl,e year

Liss: Adjusted dunng the Year

Aman Food Ltd.

Opening Balance
\Jd Received during the year

-ess Ad;usted during the Year

.{men Food & Beverage Ltd
t):enrng Balance

{:J Received during the year

--5i Ad1usted during the Year

lr:a Ter Ltd.
.:r- :g Balance

\; R:cerved dunng the year

-5! \Jrusted during the Year

bter Brothers & Co.

-rr :g Balance
\J: a(iae:\ed during the year

-i: 1j -sred durrng the Year

16

123.810.985 ll t.+e+.qlo

I t2 346.555

123,810,985 123,810,985

86.334.809

37,476,176 123,810,985

79,61s,000 ll 79,615,000

79,61 5,000 79,615,0-00

79,615,000 79,615,000

79,61s,000 ll 86,762,736

( 126.37 s 7.147.7 36

(r6,sll,37s)

_____(! 6,suizo_ _____2!1!499_

( l ,500,000) (1,s00,000)

______r1d99{99_ ____.gf9q9g9)

37,045,000 37,045,000

37,045,000 37,045,000

(104.785.526)ll |6.906.667

22,337,328 t2,t2r,t4t

_____G419, 190. _g 04,78s,s26)_

72,391,936 29,960,970

fi-J?8/ulf ,0.?s5J6l
| +.o:o.sso ll s.zs:.zso I

31.198.967 26,57 8,411

31,198,967 26,578,411

3,770,s70

3,770,570

f--,4_{tlt--,T-.,,--Tl
1.582.30 I 31.693.301

53,8s9,0s1 56,441,352

29.960.970
29,960,97042,430,966

72,391,936 29,960,9-70
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SL No. Pa rticula rs

Amount in Taka
.lune 30-2023 ll .lrrne 30-202

8.00 Advances, Deposits & Pre-Payments:
This is made-up as follows:
a) Advance-
Advance against lncome tax (Note: 8.01)
Advance against work
Advance againstPurchases

Advance against Land Purchase

Advance against Land Development
Advance againsl LrC Margtn
Advance to Employee
Advance against Loan Installment
Advance against C&F agency & Others

Advance to ICB Capital Management Ltd
Advance to Lankabangla Investment Ltd

b) Security Deposits-
M1'mensingh PBS-2 for Electricity Connection
BTCL for T & T Line Connection
Tilas Gas T & D Co.Ltd. for Gas Connection

Bank Guarantee for Titas Gas Connection

c) Pre.payments
Insurance

t.0l Advance income tax:
Opening balance

TDS on export proceeds realisation & interest
TDS on FDR Interest lncome
TDS on Cars

TDS on lmport
TDS on Dividend Incorne

.{djustment during the year

Closing balance

l0l -t Disclosure as per Schedule-Xl, Part -I, of The Companies Act, 1994

\latunn less than 6 months
\l3turitv more than 6 months

562,993,160 702,475,891

585,644,746 720,755,971

f--246250 l-irso1
I rsoooll rsoool

I o:zo.+rs ll 6.320.415 
|

J l l.te5.4l5 ll I l.re5.4l5 |

20,780,080 18,280,080

[--1,-8l Jo6 l f------:l
l R7| <06 

----------------
s8s444! 46_ ____J 20I ss 911_

49,980,458 34,863,669

19,551,679 10,780,480

8,905,423 3,484,401

379,500 40 1,000

499,100 450,909

1,600

/15 RIO )'15\

____!1s0zd?!_ _____ 4e2qry{_

562,993,160

22.651.586
702,475,891

I 8,280,080

58s,644,746 ll 720.7ss.971

:il
585,644,746 720,755,971

37,476,176 t23,810,985

79,615,000 79,615,000

( t6.s I t,37s) 86.762,736

(1,500,000) (1,500.000)

37,045,000 37,045.000
(82.449.198) (t04,185.s21)
3 I, te8,967 26,578,4t I

3,770,507

53,859,05 1 56,441,352

(72,39r,936) (29,e60,970)

______Jy el- _____n loos w_

AJ\ance, deposits & prepayments considered good & secured
.{,d\ ance, deposit & prepayments considered Good without security

{C\ mce, deposit & prepayments considered doubtful & bad
i;r\ance, deposit & prepayments due by directors or other officers & staffs
l,i\ ance. deposit & prepayments due ftom companies under same management
\la\rmum advance due by directors or officers & staffs at any time

tl: I {drroce against Land Purchase:
1.:r3:..c aeainst land purchase ( [,and value for Tk. 67,062,500 & sutrsequent land development for Tk. 56,275,000) at Sreepur, Gazipur total

r?ount oi Tk 12,33,37,500

t.lo htcr CoEpany Current Account
-:roran loan has been provided to the following concern of Aman Group at interest of 9% for
:-r : ,lbemtional purpose. This amount will be adjusted within the shortest time.

!--r aenent Mills Unit 2 Ltd
r--r . i:a Frbrous Ltd
1- -L? r'l3nnan Textile Mills Ltd
r-r- ;-l I ri

r-r- --.1: Storage Ltd
r-r - -'r:ar Ltd
r--l- a.\l Lrd.
r--r- i.rri & Beverage Ltd

-<r 3:r':rs & Co

53.507.525 Il 49.980.458

253,345,2s3ll 312,697,696

t23.337.s00 ll 123.337500
9,227,t9 ll 9,227.119

t20.492.18211 203.194.707

430,458 ll 810,2 1 l

2.288.130 ll 2.288.130

364.991 ll 910.070

l5
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SL No. Particulars

Amount in Taka
.lune 30.2023 ll June 30.2022

6.02

5.0{

Working-in-process
Value inTaka-
Carded

Combed

Quantity in MT-
Carded

Combed

Raw Materials :

Value inTaka-
Raw Cotton

Quantity in MT-
Raw Cotton

Packing Materials :

Value inTaka-
CONE
Poly Bag

WPP Bag

Sticker

Quantity in Pcs & Kgs-
CONE (pcs.)

Poly Bag(kg.)
wPP Bag (Kg.)

Sticker (pcs.)

6.05 Other Materials
Yalue inTaka-
Spare Parts

'.(X) Accounts and Other Receivables:

Accounts Receivables ( Notes-7.0 l)
Other Receivables ( Notes-7.02)

-.01 -{ccounts Receivable :

Opening Balance

Add: Sales during the year

Ar ailable for collection
Less: Realized/adjustment during the year

.{dd: Translated Foreign Exchange Gain/(Loss) (Note-3 1.02)

There is no related party transaction except transaction with Aman Tex Ltd

-.0: OrherReceivables:

Opening Balance

Add Duringtheyear
l:rerest Receivable from Sister Concern

-.0J Disclosure as per Schedule-Xl, Part -I, of The Companies Act' 1994

\tatunn less than 6 months
\tuut\ more than 6 months

)crn-. considered Good & Secured

1b<-. corsidered Good without security

]c5*< ;onsidered doubtfut & bad

)cit-. dx b! directors or other officers & staffs

i:i-< Jr.re from companies under same management

Vrunm debt due by directors or officers & staffs at any time

\ '-- J.b6 are considered good as it has been rnade through letter ofcredit

15,033,s03 25,273,473

25,170,829 5,832,931

____ 40 20 4 332._ ___1J,r0 6,40!_

83

18

53,763
s1,59

2t 1,739

56,5'7 t

612,696

389,566

107 100

-

66t.077,753 868,581,802

661,077,753 868,581,802:
4.501

2,836 4,501

65

6.03

45,075 504,534

363,836 1,563,367

1 8,353

3,442

17,185

2,804,406

:-
14,950

299
7,270

2s0,544

52,403,773 s3,015,754

-----sz$ilL ------1M5M-

305,460,571 55,840,950

203,920,319 171,683,818

509.380.890 227,524,768

55,840,950 s29,966,664

2,201,134,850 1,665,266,413

2,256,975,800 2,195,213,078
(t,952.676.590) (2.141.q11.857)

304,299,209 51,321,221

1,161,362
30s,460,571 5s,8{0.950

Detaits ofRelated party transactions have been shown in note - 35.

171,683,818 142.849.674

32,236,501 28,834,144
203,920,319 171,683,818

-:

30s.460,571 55,840.950

203,920,319 171,683,818

___s0%ig9{29_ ___2n,e4! 68_

EE
14
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SL No. Particulars Amount in Taka

June 30.2023 ll .Iune 30.2022
3.00 Property, Plant and Equipment:

Land & Land Developntent
Building & Cir il Construction
Plant & Machinery
Electrical Installation
Electrical Equipment
Gas Line Installation
Fire Equipment
Vehicle

Office Equipment
Computer & IT Equipment
Fumiture & Fixture

478,046,073 478,046,073

1,196,279,496 1,226,953.329

108,667 ,292 127 ,843,873
3,677,572 4,086,191

|,137,tt6
465,696

t,224,962
517,440

3.01 )tovement of Fixed Assets
Fixed Assets at cost :

Opening Balance
Add: Addition during the year

Closing Balance

Less: Accumulated Deprecation
\\'ritten Down Value (WDV)

Details please see Annexure-'A'

{.00 }Iovement in Capital Work in Progress

.{ nerr Sub-Station is being rnade in Factory at Sieepur, Dist-Gazipur. to increae electrical capacity

Opening balance
CWIP - Sub-Station

Total
Transferred to fixed assets
Closing balance

5.0O ln\'6tment in Listed Securities :

This represents investment in listed shares

Varket Value of Securities

96,359 I 13,363

1,113,535 t,391,919
172,775 t9t,972
6el,5l8 334,628
727,640 767,973

_J_J2J,u:[12_ _! $ 4 1,47 fi n_

3,3t4,127,000 3,314,021,400
608,786 105,600

3,3r4,73s,786 3,314,127.000
(1,s23,660,714) (1,472,65s,277)

__J!y-M:-oz_ru

This is made up as under

656,9;6

686,966

_________-6!f,2gg_ ___---_-_-__--- .

the securities are as under

l-eme of the Securities euantity cost value Market Value
/'nL\

Unrealised

C.APMIBBLMF IO,OOO |ZS,SOO @
10,000 1r5,s00 138

'Deteils of Margin loan against purchase of listed companies share have been shown in note no - 14.

5.01 ['nrealized Gain / (Loss) during the year:
Unrealized Gain / (Loss) as per Current Year Portfolio Statement
Unrealized Gain / (Loss) as per Last Year Portfolio Statement
l'nreelized Gain / (Loss) during the year

Inventories:
Finished Goods
\\'orkine-in-process

Ra\\'\laterials
Packing Materials
Other Materials

Fiaished Goods :

\-elue inTaka-
CrJed
Combed

Qurorih in ilIT-
JricC
--ort'ed

I 2,500 24.s00

24,500 86,500--------n fdo)- __::--CmoO

802,683,591 873,430,210

6.00

6-0t

6.01

6.02
6.03

6.04

6.0s

40,204,332
661,077,753

363,836

31,t06,404
868,58 I ,802

1"563,367

52,403,773 53,0t5,754

____!ssgllllss_ __J w_ezj!!_

260,062,970 521,791,799

542.620,621 3s1.638,411
802,683,s91 873,430,210

721

1.405

t,7tI
1.056

2,126 2,767

13
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2.16 Borrowing Cost:

The borrowing cost is capitalized unless active developnrents ofrelated assets are intermpted or cease when the borrowing cost drrectly
translerred to the profit and loss account as per IAS-23 " Borrowing Cost,,.

2.17 Earning Per Share:
The Company calculates Earning Per Share (EPS) in accordance with IAS-33 " Earning Per Share" which has been shown on the face
ofthe Statement ofProfit or Loss and other Comprehensive Income and details are shown in Note-35.01

Basic Earnings Per Share
Thts represents earnings for the year attributable to ordinary sharel,olders. As there was no preference dividend, minorrty interest or
extra or ordinary items, tlre net profit after tax fbr tl.re year has been considered as t'ully attributable to the ordinary shareholders.

il. No. Particulars
a) larninss attributable to the ordinarv shareholders
b) Weighted Average Number of Shares

(c) larning Per Share

Weighted average number of ordinary shares outstanding during the year:
This represents the number ofordinary shares outstanding at the beginning ofthe year plus the number ofshares issued during the year
multiplied by a time weighted factor is the number ofmonths the specitic shares is ontstanding as a proportion ofthe total number of
months in the year.

Diluted earnings per share:
No diluted earnings per share is required to be calculated for the period as there was no scope fbr dilution during the year.

2.18 Information about business segments:
As per IFRS 8 "Operating Segment", this is a distinguishable component of a company that is engaged in providing an individual
product or service or a group ofrelated product or service and that is subject to risk and return that are different from those ofother
business segment. During the year ur.rder review the company had no operational segment either business or geographical segments.

2.19 Application of International Accounting Standards (lASs) and International Financial Reporting Standards(IFRS) :

fhe Financial Statements have been prepared in compliance with requirement of IAS and BFRS as adopted by The lnstitute of
Chartered Accountants of Bangladesh (ICAB) and appHcable in Bangladesh. 'fhe lbllowing IASs and IFRS are applicable for the
financial statements for the period under review :

IAS- 1 Presentation ofFinancial Statements
IAS- 2 lnventories

IAS- 7 Statement of Cash Flows
IAS- 8 Accounting Policies, Changes in Accounting Estimates and Errors
IAS- l0 Events afterthe Reporting Period
IAS- 12 [nconreTaxes
IAS- 16 Property, Plant and Equiprnerrt
IAS- 21 The ellects ofchanges in Foreign Exchange Rate

IAS- 23 Borrowing Cost
IAS- 24 Related Pa(y Disclosure
IAS- 32 Financial Instruments Presentation
IAS- 33 Earning Per Share (EPS)

IAS- 37 Provisions, Contingent Liabilities and Contingent Assets
IFRS- 7 Financial Instruments : Disclosures
IFRS- 9 Financial Instruments

IFRS- l3 Fair Vah:e Measurement
IFRS- l5 Revenue liom Contract with Customers

1.20 Responsibility for preparation and presentation of financial statements:
The Company's management and the Board of Directors are responsible for the preparation and presentation ol Financial Statements as
per section 1 83 ofthe companies Act 1994.

1.2 I Components of the Financial Statements:
Follo$ing are the components ofthe financial statements
a) Statement ofFinancial Position as at June 30, 2023
b)StatementofProfitorLossandOtherComprehensivelncome fortheyearendedJune30,2023
c ) Statement ofChanges in Equity for the year ended .lune 30, 2023
J ) Statement of Caslr Flows for the year ended .lLrne 30, 2023
e t Erplanatory notes to the financial statements.

:.:: Comparative:
Comparative information have been disclosed in respect ofthe previous year for all numerical infonnation in the financial statements
:rcludrne narrative and descriptive infonnation when it is relevant for understanding ofthe current year's financial statements.

!'..,.r, r.u.l, lig,.,r. [,u, b".n ,"-urrurg.J unJ restateJ wheneve..onriJ"..J necessary to ensure comparabilitv *ith the cr"rrrent yearts

:iesenlatron as per IAS-8 "Accounting Policies, Changes in Accounting Estimates and Errors".

12
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Revenue Recognition:
Revenue from the sales is measured at the fair value of the consideration received or receivable. The company recognizes revenue
when risks and rewards associated with ownership has been transferred to buyer, which satisfied all the condition for the revenue

recognition as provided in IFRS-I5 'Revenue from contract with Customers'.

Sales revenue is recognized when transactions related to sales are completed and the sales invoices are issued in favor ofthe buyers and

performance obligations are satisfied.

Valuation of Current Assets:
Accounts Receivable:

These are stated at their original invoice less provision/ write off. Ir4anagement considered the entire receivable as good and is
collectable and therefore, no amount was provided for as bad debt in tlie current year's financial statement.

InYentories:

In compliance with the requirements ofIAS 2 "Inventories", the Inventories have been valued at the lower ofcost and net realizable

value after making due allowance for any obsolete or slow moving items.

2.10 Financiallnstruments:

Derivative:
According to IFRS 7: " Financial Instruments : Disclosures", the Company was not a Party to any derivative contract (financial

instruments) at tlie financial statement date, such as forward exchange contracts, currency swap agreement or contract to hedge

currency exposure related to import ofcapital machinery to be leased to lessees in firture.

2.08

2.09

2.11

Non-Derivative:
Non-derivative financial instruments comprise of accounts and other receivable, borrowings and other payables and are shown at

transaction cost as per IAS 39 "Financial Instruments: Recognition and Measurement",

Currency ofReporting and Foreign currency transactions:

Currency ofReporting
The financial statement ofthe Company lras been prepared in the Bangladesh Taka (BDT).

Foreign Currency Transactions
Transactions in foreign currencies are converted into equivalent Taka applying the rate ruling at the date of such transactions as per

IAS-2 l' The Effect of Changes in Foreign Exchange Rates".

2.12 Long Term Borrowings:
Long tenn liabilities comprises the amount borowed from the bank and other Financial Institutions for the long period oftime and

shown in the accounts at transaction cost as per IAS 39 "Financial Instruments: Recognition and Measurement".

2.13 ContingentLiabilities:
Contingent Liabilities are those which arise dr,re to the past event whicli shall be settled in the f'uture on the occurrence or non

occurrence ofsome uncertain event, cost ofwhich can be measured reliably as per IAS-37 " Provisron, Contingent Liabilities and

Contingent Assets". In tl.re year under review there is no such contingent liabilities as well as no commitment is made , to be settled in

the future.

2.14 Taxation:
Current Tax

Current tax has been made at the rate of l5%o as prescribed in the Finance Act,2023 on the accounting profit made by the Company

nrakingsomeadjustmentwiththeprofitasperlncomeTaxAct-2023& ITOl984incompliancewithIAS-I2"lncomeTaxes".

Deferred Tax

Det-erred tax liabilrties are the amount ofincome taxes payable in future years in respect oftaxable temporary differences. Deferred tax

assets are the amount of income taxes recoverable in luture years in respect of deductible temporary differences. Deferred tax assets

and liabilities are recognized for the future tax consequences of timing differences arising between the carrying values of assets,

liabilities, income and expenditure and their respective tax Bases. Deferred tax assets and liabilities are measured using tax rates and

tax laws that have been enacted or subsequently enacted at the reporting date. The impact on the account of changes in the deferred tax
assets and liabilities for the year ended June 30,2023 has been recognized in the statement ofcomprehensive income as per IAS-12
"lncome Taxes".

2.15 Employee Benefits:
The Company will participate in the central f-und after created by Government follwing section 232(3) of the Labor Act, 2006 and

Rules212-226 ofthe Labor Rules-2015 as the corrpany is a 100% export oriented yarn manufacturer for securing benefits to the

employees in accordance with the provision ofInternational Accounting Standard (IAS) 19, " Employee Benetit". The company pays

hvo festival bonuses to all employees in every year.

11



) PKF

-

trETTIEI
AMAN COTTON FIBROUS I,TD.
Notes to the Financial Statements

For the Year ended 30 June 2023

1.00 Significant information of the enterprise:

1.0I Legal form ofthe Enterprise :

Aman Cotton Fibrous Ltd. was incorporated as a private Limited Cornpany with the issuance ofcertificate of incorporation bearing No-

C-403 dated December 28,2005 by the Registrar ofJoint Stock Conpanies & Firms and the Conrpany commenced its comrnercial
production on November 01, 2007. Subsequently the shareholders in their Extra-ordinary General Meeting held on 22 April,2012
approved conversior.r ofstatus oI the cornpany frorr private limited to public limited company.

1.02 Registered and Corporate Office ofthe Company:
Registered office ofthe company is sitrnted at Boiragircl,ala, Shreepur, Gazipur.

Corporate office ofthe company is sitr.rated at 2 , Ishakha Avenue, Sector # 6, lJttara, Dhaka-1230.

1.03 Address ofthe Factory:
The factory of the Company was established at Boiragirchala, Shreepur, Gazipr.rr.

1.04 Principal Activities and nature of the business

The Principal activities and nature ofthe business ofthe company is to manufacture ofhigh quality yarn in Bangladesh and marketing
and selling ofproduct in the global and domestic Market.

2.00 SignificantAccountingPolicies:

2.01 Basis of preparation of Financial Statements:
The Financial Statement of the Company are prepared on a going concern assumption and in accordance with the International
Accounting Standards (IAS) and International Financial Reporting Standards (IFRS), the Companies Act 1994, The Securities and

Exchange rules 2020 and other laws and rules applicable in Bangladesh.

2.02 AccountingConvention
The Financial Statements have been prepared on the Basis ofhistorical cost Basis except land & land developrrent (whiclr have been

stated at current cost), monetary assets at realisable value and Investment in listed Securities are carried at fair value Based on the year
ended quorEd pt ice.

:.03 Date of authorisation :

The Board ofDirectors ofArran Cotton Fibrous Ltd. approved this financial Statements on October 28,2023.

:.01 Reporting Period :

Tne Frnancial Statements ofthe Corrpany cover one Financial year tiom 0l July, 2022to30 June,2023.

:-0: Strtement of Cash Flows:
S:atement of Cash Flows have been prepared in accordance with IAS 7 " Statement of Cash Flows " and the cash flow fiom the
of,erating activities are shown under direct method as prescribed.

:,it6 Recognition ofProperty, Plant & Equipment and Depreciation:
ln accordance with the International Accounting Standard adopted by The Institute ofChartered Accountants ofBangladesh (ICAB) as

i.{S 16 "Property, Plant and Equipment" have been accounted for at cost less accumulated depreciation except land and land

serelopment. Cost includes expenditure that is directly attributed to the acquisition ofthe items. Deprecration is charged in addition to

:l\ed assets r.vhen it is available for use. Depreciation on all Property, Plant & Equiprnent have been applled on Reducrng Balance

merhod as per decision ofthe Board at the following rate :

z.iv"
15%

t0%
10%

10%

15%

)00/"

t0%
20%
10%

Depreciation has been allocated @95Yo for manufacturing and 5% fbr non manufacturing expenditure.

Reraluation ofassets : The company has revaluated its Land on l5 may, 2013 and incorporated the revaluation surplus in the Financial

Statement accordingly and shown in note # 15.00

1.0- lmpairment:
{: :sset is impaired when its carrying amount exceeds its recoverable amount. The company assesses at each reporting date whether

Lhere rs anv rndicatron that an asset may be impaired. Ifany sucl.r indication exits, the company estimates tlre recoverable arnount ofthe
,sse: The recoverable arnount of an asset is the higher of its t'air value less cost to sell and its value in use. Carrying amount of the

a-<.e:s rs reduced to its recoverable anrount by recognizing an impaired loss rmmediately in statement ofcomprehensive income unless

::e 3sser is carried at revalued amount. Any impaired loss ola revalued asset treated as a revaluation decrease. During the period no

::p:,rred loss occurred and not recognized in the Financial Statements.

Land & Land Development
Building & Civil Construction
Plant & Machinery
Electrical Installation
Electrical Equipment
Gas Line Installatiorr

Fire Equipment

\Iehrcl e

OlIce Equipment

Computer & [T Equipment
Fumiture & Fixture

10
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AMAN COTTON FIBROUS LTD.
Statement of Cash Flows

For the Year ended Iune 30.2023

Particulars I Note

Cash Flows from Operating Activities :

Cash Received from Customer & Others
Cash Paid to Suppliers, Employees & Otl.rers

Cash Generated from Operations
Tar paid
Net Cash Generated from Operating Activities

Cash Flows from Investing Activities:
Acquisition of Property, Plant & Equipment
Capital \\:ork In Progress

Interest on FDR
Inter company Current Account
Dir idend Income
)iet Cash Used in Investing Activities

Cash Flows from Financing Activities:
lncrease/(Decrease) in Long Term Borrowing
lncrease/(Decrease) in Short Term Borrowing
I ncrease/(Decrease)in Dividend Payable
Interest Expenses
\et Cash flow From/(Used) in Financing Activities
\-et Increase/(Decrease) in cash and cash equivalents

Cash & Cash Equivalents at the beginning including For. Ex.
Cash & Cash Equivalents at the ending ofthe year
Add: Unrealized foreign exchange gain/(loss) in cash & cash

Cash and Cash Equivalents at Closing including For. Ex.
gain/(loss)

Net operating cash flow per share (NOCFPS)

(608,786)

(686,e66)

41,s40,507
203,894,795

8,000
244,147,549

(r 0s,600

5,630,631
r 0,800

5,535,831

7,730,466
(264,t05,7 48

(s0,606,474)

,939,303

104,614,156

1,059)

7 59,961,054

63,926,070
(260,70s,162)
(20,987,201

121,9|,t44
(339,677,437\

(1,895,445)

761,857,431gain/(loss)

equivalents

864,575,210

(t,11t,62e)

759,961,986

(e3 l)

863,463,582 759,961,0s4

4.3026.00 3.30

Chairman

trH[TEI

1,956,601,845

1,473,876,878
492,724,967 397,362,950
(49,337 ,302) (65, 1 16,78e)
433,387,665 332,246,161

2,169,905,801
(1,772,542.851

Chief Financial
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First security Islami bank FDR A/C: 0101243001 13218

Opening Balance

Add: Interest received

Available for collection
Less: TDS
Less: Excise duty
Less: Transferred to CD A/C

C\osrngBa'lance

First security Islami bank FDR A/C: 010124300113233
Opening Balance

Add: Interest received

Available for collection
Less: TDS
Less: Excise duty
Less: Transferred to CD A/C
Closing Balance

11.00 ShareCapital- Paid up :

Share Capital represents the followings:
Authorized:
200,000,000 Ordinary Shares ofTaka 10 each.

Issued subscribed and fully paid up capital:
80.000,000 Ordinary shares ofTaka 10 each.

2.03,33,333 Ordinary Shares ofTaka 10 each through Initial Public Openng

I l.0l Share Holding Position :

I I 1.386.000 |L1,732,500
6,620,705 6,595,838

(2,789,464) (6.242.754)

113,646,911 il1,386,000

70,882,000 7 t,102,500
4,212,600 4,197,351

75,094,600 7s,299,8s1

t 18,006,70s

(1.s20.33 l)
(50.000)

(967.310)
(50,000)

1 18,328,338

(6s9,s84)
(40,000)

(419,73s)
(40,000)

(1,77-s,l l3) (3,958,1 16)

72,302,176 70,882,000

2,000,000,000 2,000,000,000

800,000,000 800.000.000

208,333,330
1,008,333,330 1,008,1J3,310

Panrculars ot share holders and their share tion is as under

Name of the Shareholders
Number of Shares Amount in 'faka

]0 June, 20231 I 30 June,2023 .Iune 30. 2023 ll ,Iune 30.2022
\ld. Rafiqul Islam
\ld. Shofiqul Islam
\ld Toufiqul Islam
\{d. Toriqul lslam
Aman Seed Storage Ltd.
r-lencral Shareholders

I l.0l Clzsification of shares bv holdininq :

15,600,000

I 5,600,000

I 5,600,000

I 5,600,000

3,200,000

15,600,000

15,600,000

15,600,000

22,800,000

3.200.000

15.47%

15.47%

15.47%

15/7%
3.17%

156,000,000

156,000,000

I 56,000,000

I 56,000,000

156,000,000

I 56,000,000

156.000.000 228.000.000

32,000,000 32,000,000
35,231,333 28,033,333 34.94%, 151,313.130 180.333.330
100,833,333 100,833,333 lO0Y. 1,008,333,330 1,008,333,330

Slabs by Number of Shares

-es-< than 500

irom -s0l to 5,000

i:..m 5.001 to 10,000
ir.m lC.00l to 20,000
::"-m 10.U0 I to 30,000

i:;r -i0.001 ro 40,000

::r.n.10.001 to 50,000
i:..m i0.001 to 1,00,000

: r-r I .110.001 to1,000,000
1\r c I .000,000

:]-ll Sa:r? premium :

: if.a tn\estors
rc: Public
> : rstts

:j.I Lrucd Earnings:
--- :i Salance

3880

1592

450

3r0
2s

t5
il
28

It)

8

748,fis
2,230,950
4,605,773

3,385,234
1,90 t,136
1,34 r,825

506,047

2,043,6t2
4,070,641

0.74%
2.2t%
4.57%
3.36%
1.89%

1 33%
0.500

2.03%
4.04%
79 34%80

375,000,000

2 I 6.666.658

375,000,000

216,666,658

-s-r ?:0r Year Adjustment
ri: \<1 Fofit after Tax during the year

-s. )r:Jend Payable
r.:: A?PF Pavable adjustment

(16,318,674) (16,318,674)

______ 5755 o2!L ____ g s,l 4?p&_

1,693,726,075 1,651,987,377

(345) (3,836,293)
(95,207,841) 76,4t I,658
(50,833,333) (30,836,666)

R I q4q to4

1,629,633,659 1,693,726,075

-: 'r.; .-clJrned a legal oinion from the Lauryer's and it appears that WPPF is not applicable for Aman Cotton Fibrous Lrrnited as 100% export
:rsi: -cLsrr] as per section 232(3) of the Labor Act, 2006 and Rules 212-226 of tlrc Labor Rules-201 5 . The Company will participate in the
:n :--^: aler creation by Government in compliance with above sention and rules. According to the law along with lawyer's opinion, the
zin: :: '.\?PF payable has been transfered to accumulated retained earnings.

18
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24,500 86,500
(12,000) (62,000)
12,500 24,s00

i {m .{r'.ilable for sal€ reserv€ :

Opening balance
Add Addition during the year

{l_rustment for defened tax on fair value of share

IS-O0 Rerrluation surplus :

R.eraluation surplus made on Land and Land Development in the
.{ccountants. Details are shown as follows :

1.250\
1 1.250

(2,4s0)

22,0s0

iarr ValueMarket Value
3ool Value

R* aluation surplus
1J'rsrment for deferred tax on revalued assets

{J- &<tmenr for deferred tax on revaluation surprus of land has been calcurate d @ 3% on fai
r-ome Tat Ordinance 1984.

I rll lrog Term Borrowings - Net of Current Maturity :

:rrs represents amount payable to Union Capital Limited and Meghna Bank Limited

:r0l ['!ioo Capital Limited
}rs is made up as follows:
Openrng Balance
AJd. Addilion made during the year
AJd lnreresr Charged during the year

i-css Pa\ment made during the year
Cloring Balance at 30 June 2023

-s-. Current maturity transferred to cunent Liabilitv
Brlroce after current maturity

lLf, ll3gl Bank Limited
l::s :s made up as lollows:
itc:rnrl Balance
{jd Addirion During the year
i',el Loan deal structuring Fees
{.! lnrerest Charged during the year

-ss Pa\ment made during the year
(1oing Balance at 30 June2023

-s: Current maturity transferred to current Liabilitv
Btlerce efter current maturity

Txrl Brlaoce after Current Maturitv at June 30

:Ll]

year 2013 by the approved enlisted valuer S.H.Khan & Co. Chartered

464,338,000 464,338,000
t85.025.622 18s.025.622
279,3t2,378 279,312,378
(t3.eJ0.t40) (13.930.t40)
26s.382,238 26s.J82.2J8

value or market value as per section 53H of the

\rne ofthe valuer: S'H' KHAN & co. chartered Accountants. Address: Raz Bhaban ( lst floor), 2g Dilkusha ciA, Dhaka-1000. Date ofRralurion: l5 May,2013

69,246,042 71,207,506

7,319,260 I 0,638,536
76,565,302 81,846,042

(l 8,648.058) ( 12.600 0ool
s7,917,244 69,246,042

(49,157.919)

8,759,325
(38,836,180)
30,409,862

455,940,926
56,s22,798

390,053,392

108,914,2't5

27.759.389 42.rnj9
540,223,114 541,090,926
(65,222.924) (85.t50 000)
475,000,1 90 453,940,926
(101,750,380) (69.586.291 )

371.249,8t0 JS6J54,6I<

38o.ooe. I 3 { -----4Gi64,4eT

\eme Nature lrmit Tenure Interest rate l%"1 Securitv
rdrBaoll

i.-u:- Dtra]ia
Term Finance 100,000"000 36 Months t2v" 175 Decimal Land

!-,rrru 3mk Ltd

Short term to
Term loan

through lst
time

rescheduleme

ht

84 Months 9% 368 Decrmal Land

19
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rr rt 30 June 2023 Carrying amount Tax base

Taxable/ deductible temporary
difference

June 30.2023 ll .Lrne 3o- 2022>=*. planr & 
"quip-"nts "*cepi 

lind uii6ll
r;::,::r receivables

--s t ;a-sh Equivalents
r.:sETt rn listed securities
is.r :::on surplus-PpEJand
f arl arrrble temporary difference
lx r burness income
1:;:..x lar
-rr -r caprhl gain of share
-lr :. .3Prtal gain on land

- ':: -j Jclerred rax liabilities/(assets)-at cost
-- .:> : ieGned tax liabilities/(assets)-at fair value ofsecurities
-- cs :.: deferred tax liabllities/(assets)-at revaluation
f*rl chring deferred tax liabilities(assets)
-r-.-:g defened tax liabilities(assets)-at cost

702,11t,054
1.161,362

(1, l l 1.62e)

12,500
464.338.000 t8s,025.622 279,312.378 279,312,378

| 2,16t,526,235 I,r80,040,s70 | 98t,485,665 968.877,567

t5%
20%

t0%
3%

105,326,604

1.250

I 3.930. I 40 I 3.e30, r 40
119,257,994 I 17,589,634
103,657.044 99"253.767

2,450 8,650
t3,930.t40 t3,930,140

I17,589,634 |3,192,357

1,313,028,999 6t0,91',7,945

305,460,571 304,299,209
78,560,665 79,672,293

138,000 t25,500

1,669,560

( 1,200)

685,02 I ,89 I

4.519,729

(e31)

24,500

t5%
20%

100/"

3%

103,657.044

2,450

4,403,277

(6,200)

lltt Sfon Term Borrowings :

ile lbllo$ing represents loan sanctioned by the Islami Bank Bangladesh Ltd, Ramna Branch, Dhaka, Meghna Bank Ltd, Uttara Branch, DhakaL-'l Shndard Bank Ltd' Principal Branch, Dhaka to provide working capital of the company which is fully secured by hypothecation of:\mton..

--:::g deferred tax liabilities(assets)-at fair value ofsecurities
-s:::g defened tax liabilities/(assets)-at revaluation
f rtrl opening deferred tax liabilities/(assets)

l<::-sC tar expense/(income)-at cost
Ir=r:d tat expense(income)-at fair value
)c=ned tax expense/(income)-at revaluation
Tarl deferred tax expense(income)

Sbon Term Loan from Various banla represents LTR, EDF, Mudaraba, CC etc
-;l:mr Bank Ltd
\leghna Bank Ltd
S'3nlard Bank Ltd
{grani Bank Ltd
\lssin loan for purchase of Iisted
Toul Balance

: tct Details of the sanction are as under

I 9.O0 Long Term Borrowings - Current Maturity (Note-16.02)

:Om .{ccounts Payable :

Opening Balance

Add: Purchased & advanced during the year
Available for payment
Less: Payment & Ad.justment made during the year
Balance as on June 30

There is no related party transaction except Aman packaging Ltd and Aman packaging &
Details have been shown in note no - 37

1.668,J60 4,J97,077

1,03 I .033,613
144,14s,142

22,045,858
36,601,500

(28,206)
969,692,160 1,23j,797,907

t52,908,299 108,422,471

t2,243,874 32,936,906
1,48t,101,134 1,442,7t3,763
1,493,3s1,008 1,475,650,670

(1,347,882.89e) 11.463-406"796\
145,468,109 12,243,874

Accessories Ltd. for Packing Material purchase.

80t,764,520
144,172,8s3

23,788,942

Name of Bank Nature Sanction Limit Tenu re Interest rale Secu rity

Islmi Bank Bangladesh Ltd.,
Ramna Br, Dhaka

BAI
MURABAHA
/TRA4PIA{D

BA4FCI

700,000,000 Below one

year
9v"

Inventory
Hypothecation

Standard Bank Ltd, Principal
Bmnch Mntiihecl CC-Hypo 20,000,000

Below one
9%

Ueghna Bank Ltd, Uttara Branch

LTR

EDFruPAS 500,000,000
Below one

year
9yo

20
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29,603,882
I 1,683,590

1,819,409

270,2s0
7,978

97s,000

302,750
1,258,443

2,060
3,130,010

(1,724,875)

(3,993,4 I 0)
2,486,740

(81.949.104 )

::f.T,:::,1;'":[?Hiil:il;]'|i}:ffi;,,T:,'i:x?::'li:yll r'^:"1:tt,:":re 
rorAm-an cotton Fibrous Limited as ,00% export

::H',il:';H.?ffi::"iTH*ii,.::fi"':',::f:,1:3,.i,3ai:l;:ir4litfffi;i[ffi;::ii::ffi:#Tffffi,:iXn';',"#
tr:YffiH',ffi,1n:l;::T::?::*1::T:lt:::":iit*;,;;"-;;,";."^":ffi?ffi #';1?Tll;'J"1x':T,x[llli::r:ance ofWPPF payable has been transferred to accumulated retained earnings.

t7,706,544
t4,598.0s4

959,36s
207,000

7,978
75,000

302,750
1,258,443

2,427
3,402,476

(1.93e.829)

118,992

(3,896,655)

2,486,740

Li.bilities for Expenses & Others :
Gas Bill
Pror ision for Salary, Allowance & Festival Bonus
TDS & VAT payable

Audir & Professional fees payable
Electricity
Oftice Rent
Board Meering Fee payable
IPO Fund ( Refundable)
Fxcess Mobile Bill
Transpon expense
Lrabilities for C & F costs
\tedia
t).hen

:rterest expense payable ( as per BRpD circular-17, dl
lnsuance & others

ll'PPF Payable
Cpening Balance
AJd .{ddirion During the year
-x Paid Duringtheyear
{J_lulmenl rvith Accumulated retained earnings

l 0.06 20)

=t

3t I lcleimed Dividend Account
i_Frnlns Balance
{id Cash dividend declared during the period
_css TDS on Dividend

-cs Paid duringthe period

:(-l, ?ror ision for tax :

-:perrng Balance
r.jd -Pror ision for the year
Torrl Liability
-ss AdJustment during the year
Torrl Tax Liability

I \a .{sset yalue (NAV) :
\ lI pcr share with revaluation :
saareholden, Equity including revaluation surplus\sber of ordinary shares outstanding
\cr .{ss€r \ralue (NAV) per Share
\ ll' per share without revaluation :
>-gc!:olders, Equity excl uding revaluation surplus

-\ 
:c<r s; 6161rrry shares outstanding

\cr tssea Value (NAV) per Share

?r- \'ale ofshare

(41.556.36t) (48.t29.533)

_____J22rZEl__ ---lf, ;*-

55.300 459.141
45,877.128 

-ls}Js/J6
81,949,104 76,730,5s9

5,218,s45

22,072,303
50,833,333

(7,050,1 l3)

I 00.833.333

34.50

28.656-378 )1

108,824,sI9 130,168,141
(45.810.21s) /(n. . 000 non,

______01J112!1_ _____!q&&t11-

80, I 68, l4 I t06,612,178

3,478,708,461 3,s42,811,677

43,059,504

30,836,666

(3,694.335)

I 00.833.333

35.14

i ?t'l 1)6 )rl 3,277 "429.439_ r00.813.3t3 100.833,13J-------- ,rJi ----- Jm

10.00 --------m-00

I'I \d Operering Cash Flow per Share (NOCFpS):
\< Cr<h Generated from Operating Activities

-\s_rer 
of ordinary shares outstanding

\cr Operating Cash Flow per Shar.-lNOCffSy

433,387,665 332,246,161
I 00.833.333 I 00.833.133

4.30 ------- JJ[-
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--m Sutement of Cash Flows :

Shtement of Cash Flows have been prepared in acaordance with IAS 7 " Statement of Cash Flows " and the cash flow froln the operating
actrrilies are shown under direct method as prescribed. Reconciliation ofnet profit with cash florvs from operating activities :

\ct profit after Tax
..l,ccounts & other receivable
Depreciarion
ln\ entories

{Jr ame deposit prepayments

-{ccouns payable

Lrabrlrties for exp and others
\IPPF Pa)'abld

)efmed tax
*orrsron for Tax
lrmnce cost

l::cr=st on FDR
l:rrolatron Gain/ (Loss) on Accounts Receivable
ia:n r Loss) on import payment
l:uslatron gain on cash
)i rJend income

-r-me Tax Paid
. ?Pi

(9s,207,841)
(248,4s8.260)

51,005,437

270,964,251

t38,638,292
133,224,23s

I 0" I 28,698

1,669,s60

28,656,378
233,702,457

(41,540,s07)
(1,161,362)

1,fil,629
(8,000)

(49,337.302\

76,4U,658
445,291,571

55,226,949
(448.434,469)

t67,058,1t4
(20,693,033)
78,927,889

(76.730.s60)

4,403,277
)1 555 q6t

93,077,000

(4,s|e,72e)
(1.418.493)

(e3r)
( 1 0,800)

(65,1 16,789)

_____1i11y,66s_ ____ 33214616r_
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it\o.l parriculars ll @I 2t122-2fi'r7 l l ,nr r -rnr', I

ll.lF Seles :

Carded-Yarn

Combed -yam

Queon in MT-
,,:rded-\,arn

- _xnbed -Yarn

I.ll Cort of Sales :

R.rrr malerials consumption [Note-29.0 1]
?,xi:ng materials consumption [Note- 29.031
lsorl Overhead [Note-29.05]
Prioe Cost
r<::rne \\'lp [Note-6 02]

- .,.'>:rs \\'lp INote-6.02]
Corr of proudction
-lemng finished goods [Note-6.01]
-l.,rmg Finished goods [Note 6.01]
: := Sample Distribution
( oq of Sales

!rll R.rr \teterials Consumption :

--rng Balance [Note-6.03]
>-:;.i_ie during the year [Note_29.02]
iiu.ebls lbr use
(lo*rrg Belance [Note_6.0J1

ItIC lrr Urtcriels purchase :

r dr< ir lTrkal
i-rr f .qs.6

(5ertin in lllTl
i-r- -,l:,l

:!l} l:rcbr< \tererials Consumption :

- ru-.: 3a.lance [Note-6.04]irri,t< Junng the yew [29.04]
r.&.rci. :.y use

--r:-sr:r 3AJanCe INote-6.04]

lrr t'rrtlt ttrrcrials purchase :

I r nTeLr-
-,tt

':r. 3_E
L:r l€
!.r.-
-E1

tihr rr pcs & Kgs_
.".:s
!if" a!,a: t:
b:E ac ij
:r:r-' IX

trtrEEI

1,782,919,228

418,215.621

4,833
1, 128

5,961

1,t87 ,021 .134
478.245.279

2,1qt,t3{,850 1,665,266,{lJ

3,7 40

1,330

5.070

1,623,436,587 1,691,303,759
t4,582,333 15,101,350

328,s07,530 308,122,271
1,966,526,451 2,014,527,410

31,106,404 46,264.051
(40.204.332\ (3t.106.404)

1,957,429,523 2,029,695,056
873,430,210 327,612,469

(802.683,s91 ) (873.430.2 l0)
(2,476,t3s) il.940.266\

2,025,699,007 1,481,927,049

868,s8 1,802 956,376,431
I .4 I 5.932.538 1.603,509, I 60
2,28{.5lJ,J{o 2,559,885,591
(66t,077,7s3) (868,s81,s02)
r,6?3,{J6,587 t,69t,30J,789

1,415,932,s38 1,603,509,160
1,415,932,539 1,603,509,160

5,298 7.186

r,563,367 4,205,340
13,382,802 12,459,377
14,946,169 16,664,716

7,946,006
1,272,700

2,382,000

589,538
269,t33

2,497,793

7,150
I 10,500

1,157 ,275

_(363.836) (1.s63.367)
14,592,333 15,101,350

9,181,469
818,100

2,921,333

46t,900

2,550,459

4,596
96,4_96

r3J82.802_____!rlr?,Er.)2 12,459,377
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29.05 Factory Overhead :

Wages & allowances
Salary and allowances
Repair & Maintenance
Spare Parts

Fuel & Lubricants
Chemical used

Electricity
Gas Bill
Insurance & Oflrers
Printing & Stationary
Conveyance Bill - Factory
Entertainment- Factory
Cardening/Farming Expenses
\ledical & Welfare
Food allowance- Factory
\tiscellaneous Expenses

Carriage Inwards
Cleaning & Sanitation Expenses (FO)
Depreciation

I-ff) -{dministrative Expenses :

Sala4'and Allowances
Drrectors Remuneratior.r

Board meeting fees

Oflice Renr

Cenificate Expenses

Fcstival Bonus - HO
lnremer Bill
iar and Mobile Exp
P.xrage and Courier
3nrenainment & Ifter Bill
.'.sal Convevance
> =).rnen
.,:i-:;e Supplies
i:;cl- Oil and Lubricants
ics. Forms and Renewals
r.!:sa E\p€nses
l:.:s & Travels
irca:rtn & Gift
:.-rx: Fees
>::-+sronal fees
:<-.::c Charge
: r:::< CUtl
-'r-:-i! & Development
i-=o:: & \laintenance
lrts.lart.rn
J-.ssi.i Promotion Expenses
{,-:\l Irpcnses

-T" irgsrses
:res Erpenses on DpS 40,950

35,489,013 35,604,409

trtrTIEI

58,3 88,5 53

17,225,615

1,535,1 14

52,403,773

8,044,417
2,191,984

108,812

135,312,192
1,s00,444

3t9,261
635,295

641,616
I 88,056

) )7\
397,734

83,990
9s3,17 4

60,000

61,883,626

1 5,395,909

691,522
s3,015,7 54

9,624,675
1,916,09 I

96,126

110,633,711
59,820

428,973

1 82,000

312,716
248,008

12,668

6t9,639
95,769

346,617

93,04s
s2,465,602

328,507,530 309,122,271

16,399,1 t0

5 5,000
98 1,000

855,509
1,452,3s0

24,000
62,124
52,858

131,187
t46,722

300,237

6,7 50

1,s69,521
2,031,493

7,601

59 1,130

28,600
270,2s0

2,865,413

26.300
578,986

6,900
740,277

2,550,272

3,283,473

23 1,000

200,000

9,456,823

2,400,000
125,000

98 r,000
1,056,712

746,s00
24,000
56,324

132,244
I 43,03 1

167,875
200,418

32,031
t,237,195
3,083,937

288,650

999,623
194,800

172,s00
2,483,350

49, I 50

328,650

940,8 I 0

2,76t,347
6,915,439

23 1,000

396,000
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36,958

544,023
2,476,135

l 93,004
75) n7S

3 I 0,085
7,t72,861

s,173,042

36,972
924,805

1.940,266

I 3.825

t21,87 5

214,830
267 ,710
38t,644

4,529,978

rt: I Irpenses:
'-.rr.jj .n bank & others (note-32.01)

--i.ri :t [_.)an to sister concern
. ..: .n I--DR lien credit facilities to sister concer

rr:: r (\penses on bank& others
-- . ::::'. LOan

- . - :: Term Loan
- . -:.::.

.- -_ -:.trges

49 I.588 5 t4.02 I

____!5f 4e !lJ_ ______glrf n _

265,938,958 12t9n.t44
(27 ,305,00t) (2s,2s6,644)
(4,927,s00) (3,s77,s00)

___E!!21s7_

34,978,649

55,332,464
1,822,63s

I 73,805,2 1 0

93,077,000

265,938,958 t2l,9ll ,144

52,'.76t,855
44,724,528

1,218,892

23,20s,869

:< rr:rng InCOme :

j- .r::: as follorvs:
' r:)i.
- =.: Loss)onCash&CashEquivalents(notes-33.02)

- -j

.- ::mportpayment

- r:n ([.oss) ( notes-33.01)
i;n i Loss) on Accounts Receivable ( notes-33.02)

- r : .J ::, ,n I oreign }Jxchange Gain/(Loss) upon realization :

'r:\ i' 'n Foreign ExchangeGain/(Loss)

-, i:ccrr ables

r. - -:. Eouivalents
j. -.: Equi\alents

t,161,362 4,5t9,729

_____l5l2lJ95_ ______ r_!_!lllt5_

Gain/(Loss) in
(2021-2022)

49,733 4,518,798

4r,540,507
(t,t 11,629)
l A)1 )OO

( r ,90s,950)
8,000

t,203,906

34,844,007
(e3 1)

6,873,896
( 1,4 I 8,493)

I 0,800
I 9,048,408

I r!

Pr rticulars Actual realized/
setteled Amount

Realized/setteled as per Bool Total
(2022-2023)

Total
(2021-2022)

r,953,880,497 1.952,676.590 1,203.90(

162.960.26s 2.t43.9lL.8s7 19.048.40t

Monetary Assets

Bank Statement

BDT as on
June 30, 2023

BDT as per
Books of
Accounts

Gain/(Loss) in
Taka (2022-
2023\

2.88 1.703 1,161.362

1. il t.629

tq
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Il'tl Crrrtot Tax :

\< Profit Before Tax

\ --n1un tln g Depreciation
'- ::.reahzed Foreign Exchange Gain/(Loss)

-t:rg income
lar Depreciation

Tneble Business Income

t t R.(Eular Tax :

Tn .rn nxable business income

Tn on other income except Dividend
Tn..n dividend income

ir \linimum tax u/s- 163(2) / old u/s-(82C (2):

trEKreT

(64,881,904) 104,370,898

51,005,437 55,226,949
(49.733) (4,s 18,798)

(47.379,712) (60,777,110)

(68.094.600) (85.92 l. I 06)

( t 29,{00,512) 8,380,833

15% - 1,257,125

20% 9,103,099 12,773,323

20% 1,600 2,160

9,104,699 14,032,608

r.lf on export

:5 -r FDR Interest Income

TDS on Dividend Income

ai,.{ltcrnative Minimum tax on gross receipts u/s-163(5) Old u/s-82C(4)

Gross receipts

t9,551,679 10,780,480

8,905,423 3,484,401

1,600

__uds&r0, _____!u54.881_

2,20t,134,8s0

4sj23,495

4s,st5,;s5
8,000

Rate

0.6%

0.6y"

Weiqht
0.45%

0.60%

(Iligher of a

9,905,\07

273,141

'7,493,699

383,264
Sales

\on Operating Income
L0,178,248 7,876,963

B) \tinimum tax of Business income u/s-l63(6), old u/s- 82C

or b) 28,458,102

19,551,679

9.104.699

10,780,480

t2,77 5,483

t5fl

larl

Tar on business income

Tar on other income

Current tax (Higher of A or B)

Errnings Per Share :

Brsic Earnings per share :

\et Profit afler tax on core Business

\\'eighted Average No. of Shares

Basic Earnings Per Share

Diluted Earnings per share :

Profit after tax

Total existing number of shares

Diluted Earnings per share

28,656,378 23,555,963

28,656,378 23,555,963

-:

(0.94) 0.76

-

(gs,2o7,s4r) 76,411,6s8

100,833,333 100,833,333

(0.e4) 0.76

(95,207,841) 76,41t,658
100,833,333 100,833,333

(0.94) 0.76
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PKF trtrKEI

Not less than Taka 5,300/-
Less than Taka 5,300/-

Total

70l0 448
24

528
24

l0 ?0 4?' 552

39.05 Events after the Reporting Period:

As per IAS -10 " Event after the Reporting Period" are those events favorable and unfavorable, that occur between the end of
the reporting year and the date when the finartcial statement are authorized for issue. Two types ofevent can be identified:

Those that provide evidence ofconditions that existed at the end ofthe reporting year ( adjusting events after reporting date);
and

Those that are indicative ofconditions that arose after the reporting year (Non-adjusting events after balance sheet date).

Subsequent to the Statement ofFinancial Position date, the Board ofDirectors in their meeting held on october 2g,2023
recommended 10% cash dividend to the general Shareholders excluding sponsors directors shareholders ofthe company fbr the
year ended June 30, 2023. The dividend will be paid subject to the shareholders approval at the forthcoming Annual General
Meeting.

39.06 There is no interest capitalized during the year.

{O.O() WPPF':
We have obtained a legal oinion from the I,awy.er's and it appears that WPPF is not applicable for Aman Cofton Fibrous
Limited as 100% export oriented industry as per section 232(3) ot the Labor Act, 2006 and F(tjiles 212-226 of the Labor Rules-
2015 The Company will participate in the central fund after creation by Government in compliance with above sention and
rules. According to the law along with lawyer's opinion, the balance of WPPF payable has been transferred to accumulated
retained eaflrings.

{1.00 Disclosure as per requirement ofschedule XI, part II, para g ofcompany Act 1994

Disclosure requirement of schedr.rle Xl, part II, para 8 ( b & d ) of Company Act 1994 CIF Value of Raw Cotton, Spare parts,
Packing Materials and Capital Machinery (BDT) and Consumption.

Particulars Local
Purchase

lmporl Total Consumed 7o of Consumption

Raw Cotton 1,415,932,538 I.4 I 5.932.538 1.623.436.s88 96 04
Spare Parts 25,373,670 26.418.123 s1.791.793 52,403.773 3.10)acking Materials 13,382,802 13,382,802 14,582,333 0.86
ianital Machinerv

Total 38,756,473 t,442,350,66t l,48l,l 07,134 t,690,422,694 100

In the period under review the company did not remit any amount as dividend.
consultation fees, interest and other maters either its shareholders or others.

FOB Value of Export:

The FOB value ofexport for the year ended June 30, 2023 is as follows:

technical know how, royalty, professronal

Salary Range (l\{onthly)

Particulars In Foreign
Currencv S

In BDT
Exporl $ 2 t,626,823 2,201,134.8s0
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18.00 Disclosure of Managerial Remuneration :

iE.Ol Total amount ofremuneration paid to directors during the year is as follows:

Particu lars June 30. 2023 June 30.2022

Name Designation Nature of
transaction

Transacted
amount in BDT

Transacted amount in
BDT

Md. Rafiqul Islam MD & Shareholder
Board Meeting

Fees
20,00c

Md. Shofiqul Islam Director & Shareholder
Board Meeting

Fees
20,001

Md. Toufiqul Islam Director & Shareholder
Board Meeting

Fees
20,00(

\ld.Toriqul Islarn
Director & Shareholder

Board Meeting
Fees

20,00(

\'1d. Rabiul Haque Nominated Director Board Meeting

Fees
1 5,00( 20,00c

\{d. Iftikhar-Uz-Zaman Independent Director Board Meeting

Fees
25,00( 5,00(

\ld. Mizanur Rahman Independent Director Board Meeting
Fees

I 5,00( 20,00(

Total 55"000 125,000

It,i:
The total amount ofremuneration paid to the top five salaried officers ofthe company in the accounting year is as follows :

Name Desisnation June 30.2023 June 30,2022
Katlqul Islam Manasins Director 2,400,000

\'1d. Mamun-Ur- Rashid

-::oudhury
3:shsazit Chakrabortv
\ll Ismail Hossain
\1J Reirvanul Huo

CFO 4,080,000 4,080,000

Executive Director - Factory s,400,000 780.000
DCM - Maintenance & Utilitv I .6 10.000 1.500.000
AGM-Finance&Accounts r. I 05.000 1.430.000

Total 12,195,000 10,190,000

'il' ti l.Esregate amount ofremuneration paid to all directors and Officers during the Financial year is as follows :

-.t l.l

}.rl

Gcneral :

\udit Fee :

1. - ::: lee of Tk. 27 0,250 only represents the audit fee inclusive of VAT.

[. mplor ee long term benefit :

-j r 'rmpany has no Gratuity Fund & PF scherne as yet as such no provision has been made in the financial statement

-rr tj ( eoacitv of
Perticulars

- :ensed Capacity in Metric Ton
:-.:.:Jled Capacity in Metric Ton
:..rzed Capacity in Metric Ton

: -;<ntage of Capacity Utilized

.. l:

6,780

6,780
s,321

78.470/"

6,'.?80

6,780

6,s11

96.03%

Pa rticulars
l::e:tors
l::a"-tors
-I-;;& B'-ec,,t",*

Nature of Pavment June 30,2023 June 30,2022
Board meeting Fee 55,000 12s,000

Remuneratior.r 2.400.000
Salary, Bonus & Other allowaces 33,624,725 24.852.732

Total 33,679,725 27 ,377,732

29



trtrITEI
i-.00 Related Party Disclosure :

The party is related to the company if the parfy cast significant influence over the subject matters and also holding the
controllillg power of the management affairs of the company and any transaction made during the year with the party related
therervith is termed as related party transaction as per IAS-24 "Related Party Disclosure". During the year under audit related
partv transactiolls were made that which has influenced the company's business. The details of related party transactions
during the year along with the relationsl-rip is illustrated below in accordance of IAS 24 :

\ame of the Party Relationship with the Company
Nature of

transaction

June 30.2023 June J0.2022
Transacted

amnrrnf in RDT
Transacted amount in

BDT

\ld. Rafiqul Islam MD & Shareholder
Board Meetins Fee 20.000

Remuneration 2.400.000
\Id Shofiqul lslam Director & Shareholder Board Meeting Fee 20_000
\td. Toufiqul Islanr Director & Shareholder Board Meeting Fee 20.000
\td.Toriqul Islam Director & Shareholder Board Meetins Fee 20.000
\ld. Rabiul Haoue Nominated Director Board Meetins Fee 15,000 20.000
\td. lft ikhar-Llz-Zaman lndependent I) rector Board Nleetins Fee 25.000 5,000
\ld. Mizanur Rahman lndependent D rector Board Meetine Fee 15.000 20,000
\man Group Common l)irector Office Rent 98 1.000 98 1.000

\man Tex Ltd. Common Director Sales 1.529.481.897 1.272.094.858
Receivables 3'.7,590,356 44.350.038

\man Packaging &
\ccessories Ltd

Common Director
Purchase 258. I 00 1.272"700
Pavable 3,200,245 2.942.14s

\man Packaging Ltd Common Director
Pru chase t,999,133 1.872.000
Pavable 4.418.369 2.919.236

{nlara Mannan Textile
\lills Ltd

Common Director
Loan 06.511.375 86.762.736

Interest Receivable 106.339.293 99.279.781
{man Cement Mills
:lrd Common Director Loan 37.476.176 123.8 10.985

Interest Receivable 42.509.575 37.0 13.s89

-\man Jute Fibrous Ltd Common Director

Loan 79.6 I 5.000 79.6 I 5.000

lnterest Receivable 29,444,918 22,299,199

\man Feed Ltd Common Director

l,oan from t.500.000 1,500,000

interest Pzrvable 665.750 530,750

\man Cold Storage Ltd Common Director
Loan 37.045.000 37.045.000

Interest Receivable 10.400.9 t5 7.066.865

\krn Carrier [,td Common Director

Loan from 82.449.198 t04.78s.s27

Interest Payable 27,839,939 20,386,6t9

\man Food Limited Common Director
Loan 3 1. I 98.967 26.s78.411

lnterest Receivable 6.6s9.662 4 005 -524

{man Tex I-td. Comrnon Director
I-oan 53.859.0s l 56.441.352

Interest I{eceivable 23.486.259 18.578.261

islam Brothers & Co Common Director
Loan from 72.391.936 29960.970

lnterest Payable 7.5r7.604 3"4r5.792
\man Food & Beverage
Lrd

Common Director
Loan 3.770.501

Interest Receivable 1 98.1 07
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-I

-ir tt) Contingent liabilities & Capital Commitments :

There is no claim a9ainst the conpany not acknowledged as debt.

There is no un-availed credit facilities, other than those in the normal course ofbusiness, available to the company as on
June.2023

Remark

Ref. file
Rel file

Under Assesment

Jnder Assesment

Not vet submitted

:

: The Income Tax related to the Assessmett ye;r 2012-2013,
: l l -20 l 4, 20 t4-20r s, 201 5 -201 6 & 201 6-2017, 201'./ -2018,
: I 8-20 19, 2019-2020 & 2020-2021 against the DCT Assesment
:Jcr is under Appeal Reference with the Tax Authority. As

'::l no additional Tax provision in respect ofabove year has
:r:en made in this year.

Assessmenl
Year

20 2-2013
20 1-2014
20 4-20 5

20 5-20 6

20 6-20 7

20 7-20 8

20 8-20 1 9

2019-2020
2020-2021

202t-2022
2022-2023
2023-2024

Amount

2.08 I .s24
1 907 652

2.200.282

24.053.290

41.278.237
l2 159 41

2.683.738

: - aprtal Commitments under the head advance
-;?:..\ents the followins:

against land purchase at Sreepur, Gazipur for Tk 12,33,37,500.00

\ame of Party

'.::r Brothers
r*: rr :ra \lannan Textile
\: ---i l-rd

Total

Total Advance
as on June 30,

2023

Total Advance as

on June 30,2022

r 08,275,000
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