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L4m February,2024

The Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhabary
Plot E-6/C, Agargaon,
Sher-e-Bangla Nagar,
Dhaka-L207, Bangladesh.

Subjecfi Submission of status of utitization of IPO proceeils of Aman Cotton
Fibrous Limited, t

Dear Sir,

In compliance with Condition No. 3 of Part-C of the BSEC Consent Letter No.

BSEqCyIPO-20420149O5 dated May 03, 2018, we are pleased to enclose herewith

the Audited Status of utilization of IPO proceeds for the month of January 31',2024.

This is submitted for your kind perusal and'record.

Thanking you,

Yo.r.rit .rly,

/ ?a,
Md. RafiCufletam
Managinf Director
Aman Cotton Fibrous Limited.

' Copy to:

1. Dhaka Stock Exchange Limited
. 2. Chittagong Stock Exchange Limited'

a

AMAN COTTON FIBROUS LTD.

i

I
I

f-I'n*'*J



i. o (, I or
t
rr
o
o
fa
o

6o
f

no
!
$
3
o
f

@c
L
o

lr1

oo
a
9.o3

ocg.

5'a
tr
5
g
s
6',

o
3so
v.-o
o

!
It
ooo
3
o:
3.
o
o
o-

5o
!
ooE
o
co

E
c

g
o

g
o

-=
o=

^ 
q.5'

Ha Y
FA3

3g

Jo3
aoo=
EE
3a4E

6

No
c
G
c

.N o
N

N
O

c
@
C

N
o
N

vo
6'oe
I
o
f,
o

n s{-o
@
O
bao

o
@
-@
o
-5ooq

o,o
s,{
-oo
o

E
E>
EJ
doo!E*
SBco

-{
?--A'
S=40o:
J=

att

o

t,
o

o
o

o
bo

a
N6

n
b,o
-oooo

Ps-i =o'ESE
*a

c6
!
s

oo

*
o
bo
.*

Poo
:s

c:t
Noo
s

!
t

s
-oo
-sooo

o
6,
i,{
-o
oo

{
o
o

tc
o?ga
!-;=

F't
o.

5o

,
!

P
os

o
bos

oo
bos

c
tr
a
Noos

g
E

E
E,
J

=rlBE-9
AflseBiHi
FFEEgisi

7o
3
D-

IiE5r;o60i
nO^COd9efo
o@!?E;sdEg;"
ao\yv^cOooA.

EE g8;
N'BE*a
-=f-=OOO!
^o=,x rE
Td
c,5-A5
ooaa_@

:t
av
aoo
c

*EF8T
=?;BE-o!rr'nSLgssLSAE
oo6DJ
:rtl!
CeE=d r.x3arg!Ec.=.o
=.olr e ro
t.-JO =+a *J
i ;oid *co=-
fi' +=

q it)

FO
JA

3oo'+
:<Tgo
N.E5r ooooo,o

{}r,
{@
L?tooooo}\,-oL boao{os

c:i1,
==Oeq;40 0
=6 r
8';Eert
ttoo
7V!!oo
24
€!
ooooo6o@
aL o.qo
I
J
o

o
e
6

o
o
3o

n NJTo Lgo
I i>g
f JoiE^1q 6ePU x Ao ra o "
o i5q_
@ << 6{Y=Iooo u
o 9o 3xoo@
€ g il8au q q
8_;'i 6

!3'iiuo =-^;';c o
a i gE
Ee ?i
Fx d=s:1 00
O si o".
{-+x-'-s d -
o .)6 3
€ 2 '^'1aaEE
N: o;
o-@C)6
>'E 3x
,E i o<

@l<6_ ;E =N-'1 = S
o^y q

z'oo

=CE.Ode?q: ='o 
g

: o< !_
E rE 9
26ao6 @ -.oqs f E,.cr€ q
e-i#r
o=o ie"5l*{;a+
99q>
oq6ii
Es.7 3"
or g.g 

='

=:-q 
e E-

i9E r
Q--@ O

3 ts i:
E_rq€
o61d
I !-a a
d 3 qB
:go o
<!t Pd
o {-o rO
,d :*
e" E(o 6Nc (ifo

e dE
3 o€
o 5Ya oF

B Eg
i ]s
= $N

= 
oIfrt

f5;8.a-ma
O*sdgg
o35-E,o

3

o,
aO

9s d
508..?I+>
3s I:.6 9
Hil i50 I



G. KIBRIA & CO. o+ottEo 
sF4%

s40CHARTERED ACCOUNTANTS

To Whom lt May Concern

Based on our audit accompanying Status of Utilization of lPO proceeds with reference to all related

documents of Aman Cotton Fibrous Limited as of January 37,2024, we certify that, to the best of

our knowledge and belief and according to the examination:

a. The IPO proceeds that have been utilized for the purposes/heads specified in the

an association of
legallyindependent
accounting firms

partnering for success

l

l

b.

prospectus;

The IPO proceeds have been utilized in line with the conditions of the commission's consent

letter;

The company has utilized TK. 82,50L,663 in total as of January 3L, 2024 out of the schedule

of the committed expenditures.

L) Out of the schedule of committed expenditures, the loan repayment amounted to TK.

47,690,635 has already been utilized as of January 31.,2024.

2l The utilization of IPO issue expenses was TK.34,811,A28 as of January 3L, 2A24. During

the month of January 31,2024, no amount has been utilized for paying off IPO expenses.

The utilization is accurate and for the purpose of the company as mentioned / specified in

the prospectus as of Janua ry 3L, 2024.

No asset was procured/impo*ed/constructed by Aman Cotton Fibrous Limited using IPO

proceeds as of January 3\,2024. But, Total TK.730,000,000 has been temporarily invested in

FDR (FDR with First Security lslami Bank Limited Tk. 38 crore, FDR with Al-Arafah lslami Bank

Limited Tk. 15 crore and FDR with Commercial Bank of Ceylon Tk. 20 crore) as of January 31,

2024 for a short period that will be used to acquire machinery. To discharge our

responsibilities, we have verified the FDRs physically with the banks and we found that the

FDRs were liene.d and restricted to encash.

According to the consent letter of IPO from BSEC, the company is supposed to utilize the

whole IPO proceeds within one year of IPO Proceeds receipt which ended by August 2019.

However, the balance of the un;utilized IPO proceeds isTK.717,498,337 as of January 31,

2A24. The management informed us that the Board of Directors of Aman Cotton Fibrous

Limited was approved the revised time line for fund utilization of IPO proceed up to 20th

August 2024 which approved by the shareholders in its 18th Annual General Meeting in

accordance with Part C Clause no. 6 of the BSEC consent letter.

d.

f.

-4"",-'4h
Mohammad Snolt"t Akber FC& ACS

Dhaka,

February 13,2A24

Enrol No.970

Partner

G. KIBRIA & CO.

Chartered Accountants

.Head Office: Sadharan Bima Sadan (5th Floor), 24-25 Dilkusha Commercial Area, Dhaka - 1000, Bangladesh
Branch Office: Floor-4 (Flat-A4), House 51, Road 14, Block-G, Niketon, Gulshan-l, Dhaka-1212

Email: showketcagT0@gmail.com, Mob:01798-041236, Web: http://gkibriaandco.com
Tel: +O2-223-355-324, +02-4881 -2331, +02-4881 -2332


